
1 

PRESS RELEASE                                 

FOR IMMEDIATE RELEASE  

 

 

KERJAYA PROSPEK ACHIEVES RM473.4 MILLION REVENUE FOR 
1HFY2017 & ANNOUNCES DIVIDEND POLICY 

KUALA LUMPUR, MALAYSIA – 22 AUGUST 2017  

 

Kerjaya Prospek Group Berhad (“Kerjaya” or the “Group”), is pleased to announce its second quarter 

result for the financial year ending 31 December 2017 (“Q2FY2017”) with a revenue of RM240.2 million 

and profit after tax and minority interest (“PATMI”) of RM32.9 million.  

 

2nd Quarter FY2017 vs Corresponding Quarter Last Year   

- Revenue of RM240.2 million, up 24.1% from RM193.5 million. 

- Profit before tax of RM47.3 million, up 42.5% from RM33.2 million. 

- Profit after tax of RM33.3 million, up 35.3% from RM24.6 million. 

- Profit after tax & minority interest of RM32.9 million, up 33.8% from RM24.6 million. 

 

1st Half FY2017 vs Corresponding Period Last Year   

- Revenue of RM473.4 million, up 24.8% from RM 379.4 million. 

- Profit before tax of RM86.1 million, up 32.1% from RM 65.2 million. 

- Profit after tax of RM62.3 million, up 29.0% from RM 48.3 million. 

- Profit after tax & minority interest of RM61.8 million, up 28.0% from RM 48.3 million. 

 

The commendable increase in the Group’s top-line and bottom-line was mainly brought on by strong 

contributions from various on-going projects in the construction division. 

 

As the Group’s main driver and contributor of almost 92% to the top-line, the construction division 

recorded revenue of about RM437.553 million and a segmental PAT of RM65.290 million as construction 

schedules for on-going projects intensified. The property development and manufacturing divisions 

contributed the balance of the top-line and segmental PAT as Kerjaya’s maiden property development 

project “Vista Residences” progressed according to schedule. 
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The Group’s balance sheet remained robust as the net cash position ballooned to RM166.5 million and 

current ratio stood at 2.22x. The Group’s current outstanding orderbook amounted to RM2.9 billion as 

year-to-date contract wins totalled RM868.0 million. 

 

Dividend Policy 

The Board of Directors of Kerjaya Prospek Group Berhad announced that the Company has adopted a 

dividend policy to pay an annual dividend of not less than 25% of the Company’s profit after tax and 

minority interest per share (per audited financial statements of the Company) in respect of any financial 

year subject to the Company satisfying its solvency test.   

 

Commenting on the Group’s second quarter results and adoption of a dividend policy, Kerjaya’s 

Executive Chairman, Datuk Tee Eng Ho said, “This quarter’s result is a record for the Group and 

is attributed to contributions from our various on-going projects. We have also announced a 

25% dividend policy to reward shareholders for their support and trust in Kerjaya Prospek. We 

expect to continue this momentum going forward as we work hard to deliver strong results for 

the second half of FY2017.” 

 

 

 

*** 
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 _____________________________________________________________________________________ 

About Kerjaya Prospek Group Berhad  
 

Kerjaya Prospek Group Berhad (“Kerjaya” or the “Company”) was founded in 1984, which 

primarily focused on the design, manufacturing and marketing of lighting productions and 

premium kitchen cabinetry. Through the years, the Company has expanded its expertise into 

building construction, project management, interior fit-out, and miscellaneous construction 

related services for the premium residential property segment. Today, Kerjaya is a premium 

construction contractor with a premium client portfolio including SP Setia Berhad, E&O Berhad 

and EcoWorld Development Berhad. More recently, the Company has expanded into property 

development with two projects in the pipeline in Genting Permai and Monterez, Shah Alam with 

a total gross development value of RM500 million. The Company was recently included in 

Forbes Asia’s Best Under A Billion 2017 list. 

 

For more information about Kerjaya, please visit www.kerjayagroup.com 
 
 
For further media inquiries please contact:  
 
Samuel Lo 
 
E-mail: sam@imejjiwa.com | Mobile: +6017 811 2304  
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