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HANDAL RECORDS IMPROVEMENT IN 2Q18 RESULTS 

New Management Embarks on Cost Rationalisation Plan 

  
KUALA LUMPUR, MALAYSIA – AUGUST 16, 2018 
  

Handal Resources Berhad (“Handal” or “the Group”), Malaysia’s integrated offshore crane services 

provider, today announced its second quarter results for the financial year ending December 31, 

2018 (“Q2FYE2018”) as follows:-                
  

Overview of Quarterly Results 

  
Q2FYE2018 

(RM’000) 
Q2FYE2017 

(RM’000) 
YoY %Change 

Q1FYE2018 

(RM’000) 
QoQ %Change 

Revenue 14,981 11,912  25.76% 14,107  6.20% 

Earnings/(Loss) 
Before Interest, 
Tax, Depreciation 
and Amortisation 

874 (334) >100.00% 

  
237 

  

>100.00% 

Loss Before Tax 
(“LBT”) 

(261) (1,394)   81.28% 

  
(935) 

  
  72.09% 

Loss After Tax 
(“LAT”) 

(229) (1,296)   82.33% 

  
(967) 

  
  76.32% 

Loss Attributable to 
the Owners of the 
Company 

(984) (1,295)  24.02% (959)  2.61% 

  

For the quarter under review, the Group reported higher revenue of RM14.98 million, representing a 25.76% 

increase compared with RM11.91 million in the corresponding quarter (Q2FYE2017), mainly due to better 

performance across the Group’s business segments. 

  

In line with the higher revenues, the Group reduced its losses during the quarter under review as seen in 

LAT of RM229,000 in Q2FYE2018, from RM1.296 million LAT posted in Q2FYE2017. 

  

For the six months ended June 30, 2018, the Group witnessed an 10.86% increase in revenue to 

RM29.09 million, compared with RM26.24 million in the 1HFYE2017. 

Correspondingly, the Group’s balance sheet remains healthy with a current working capital ratio (i.e. 

current assets/current liabilities) of 3.33 times and is in a net cash position of RM1.04 million. 

  

NEW MANAGEMENT 

Handal recently embarked on an internal restructuring exercise, which saw the entry of highly reputable and 

experienced corporate profiles, from various fields on board.   It is anticipated that their knowledge and 

business acumen will drive the company to greater heights. 

  



With Mr Sunildeep Singh Dhaliwal’s appointment as the Managing Director of the Group on July 30, 2018, 

he and the board are working towards strategising and implementing measures to further improve the 

Group’s financial health. The Group’s initial steps to turnaround Handal include a cost rationalisation plan 

that will includes an immediate reduction in executive directors’ pay by 30% as well as reducing other ancillary 

benefits resulting in estimated cost savings of RM2.5 million per annum. 

  

The latest addition to Handal’s Board of Directors is Mr Terry Biusing, who brings with him over 25 years of 

experience in the oil and gas industry. A Sabahan, Mr Biusing has been appointed as an independent director 

and is currently with Wood Group Mustang, part of Wood Plc, a multinational energy services company with 

headquarters in Aberdeen, Scotland and listed on the London Stock Exchange.  

  

His past working experience include having served Royal Dutch Shell for over 20 years in senior 

management positions including Sabah Deepwater Gumusut Head of Operations, Contracts & Procurement 

Manager Shell E&P Malaysia, Petronas Carigali’s subsidiary where he served as Chief Operating Officer of 

Exploration & Production Operation & Maintenance (EPOMS) and Head of Project and Operational 

Excellence for Cenviro.  He has been posted in various locations in Malaysia as well as overseas 

assignments in the Netherlands and the United States of America. 

  

“Going forward, the new Board will be working hand in hand with the senior management team to execute 

new directions and strategic plans towards achieving better financial results, moving forward. 

We are cautiously optimistic since the oil and gas industry remains challenging with volatile oil prices. Taking 

this into consideration, we will manage the challenges ahead of us and emerge as a stronger organisation in 

the near future,” said Mr Sunildeep. 

  

“On behalf of the Board, I would like to welcome Mr Terry Biusing as the Independent Non-Executive Director. 

We believe that the Group will benefit from Mr Biusing’s vast experience, knowledge and network in the oil 

and gas industry, both locally and abroad. He will bring in new ideas and enhance the value of the 

company. With the new appointment, Handal has a complete board that represents all oil-producing states 

in Malaysia.” 

  

*** 

  

About Handal Resources Berhad 

Handal Resources Berhad was listed on the Main Board of Bursa Malaysia Securities Berhad in 2009. 

The Group provides overhaul and maintenance services; manufactures and fabricates offshore 

pedestal cranes; provides offshore crane rental services and lifting solutions for workover projects, 

among others. It has an American Petroleum Institute 2C accredited fabrication yard in Malaysia, 

which is counted among the 38 accredited yards worldwide to date. 

  

The Group also supplies and fabricates industrial plant and equipment, tank systems, piping and 

mooring systems, provides consultancy and support services for engineering projects, apart from 

designing, fabricating, and operating land and offshore drilling rigs. 

  

Handal has a market capitalisation of RM67.82million based on August 16, 2018’s price of RM0.425. 

  

  



For more information, please visit www.handalresources.com.my 
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