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PRESS RELEASE       

IMMEDIATE DISTRIBUTION 

     

IMPIANA HOTELS BERHAD REPORTS STRONG Q2 RESULTS 

Revenue leapt by over three-fold  

 

 

KUALA LUMPUR – AUGUST 6, 2019 

 

Hotel company Impiana Hotels Berhad (“Impiana” or the “Group”), formerly known as Bio Osmo 

Berhad, is pleased to announce its second quarter results for the financial year ending 31 December 

2019 (“Q2FYE2019”). 

 

For the quarter under review, the Group recorded a tremendous revenue growth of over three-fold, to 

RM13.0 million from Q1FYE2019’s RM2.8 million. The contributions from the Hotel Investment segment 

and the Property Sales segment amounted to RM2.1 million and RM9.9 million respectively. Impiana’s 

Hotel Management segment in turn registered a revenue of RM1.0 million. 

 

The leap in revenue, as compared to Q1FYE2019, was attributable to the results of newly acquired 

subsidiary companies, the acquisitions of which became unconditional on 21 February 2019. The 

consolidation of the newly acquired companies’ earnings were from March 2019 onwards. 

 

Impiana’s profit before tax increased by over three-fold to RM2.3 million from Q1FYE2019’s RM0.5 

million, in line with the increase in revenue. The Group’s profit after tax was RM2.1 million in contrast 

to Q1FYE2019’s RM0.2 million.  

 

“We are extremely delighted to announce our financial results which reflects a full 3 months financial 

performance since the acquisition exercise. We have now truly transformed into a full-fledged hospitality 

company, turning around the Group into profitability from the previous loss-making water business. With 

that said, I am optimistic our hospitality business will continue to deliver and create more value for our 

shareholders in the near future. Here on, our key strategies to increase our income include further 

driving sales of Impiana Resort & Residences Cherating in Malaysia, signing more hotel management 

contracts and potential acquisitions of hotels and resorts of which Langkawi, Penang and Kota Kinabalu 

have been identified as potential locations,” Impiana Executive Director Azrin Kamaluddin says. 

 

*** 

 

 



 

Page 2 of 2 

About Impiana Hotels Berhad 

 

Impiana Hotels Berhad (formerly known as Bio Osmo Berhad) is a Malaysian holding company listed 

on Bursa Malaysia Securities Berhad. The Group’s former principal business was to process, 

manufacture and sell bottled water, which was disposed of as of 31 December 2018 due to long period 

of loss making. 

 

In July 2016, the Group ventured into the hospitality business through the subscription of a 75% equity 

stake in Intra Magnum Sdn. Bhd. Since the investment, the Group’s hospitality division has significantly 

boosted the Group’s overall revenue and earnings. As part of the acquisitions of hospitality assets 

completed in April 2019, the Group decided to change its name from Bio Osmo Berhad to Impiana 

Hotels Berhad, which was effective since 18 April 2019. 

 

With the completion of the abovementioned acquisitions, the Group is poised to be a formidable 

hospitality operator with growing regional presence. 

 

For more information, please visit www.impiana.com.my  
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