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TALIWORKS ANNOUNCES ITS FOURTH QUARTER AND FULL YEAR 2018 
FINANCIAL RESULTS 

  

Kuala Lumpur, 28 February 2019 – Taliworks Corporation Berhad (“Taliworks” or “the Company”), an 

established pure-play infrastructure company engaged in water treatment, supply and distribution, 

highway and toll management, waste management and construction and engineering today 

announced its fourth quarter (“Q4FYE2018”) and full year (“FYE2018”) results for the financial year 

ended 31 December 2018. 

  

For the quarter under review, the Company delivered earnings before interest, tax, depreciation and 

amortisation (“EBITDA”) of RM106.3 million as compared to RM58.3 million in the fourth quarter for 

the financial year ended 31 December 2017 (“Q4FYE2017”). The profit before tax (“PBT”) and profit 

after tax (“PAT”) were RM77.5 million and RM56.2 million respectively as compared to RM43.9 million 

and RM36.0 million respectively in Q4FYE2017.  

  

For the full-year FYE2018, the Company’s revenue was RM375.1 million, compared to FYE2017’s 

RM374.9 million. The water treatment, supply and distribution division continues to be the main 

revenue driver. The division’s revenue accounted for 64.7% of the Company’s FYE2018 revenue, 

followed by the toll highway division and the construction division, contributing 22.8% and 11.2% 

respectively. Whilst revenue growth was minimal, FYE2018’s PBT grew by 80.6% year-on-year, to 

RM143.4 million. Likewise, PAT increased by 68.0% to RM108.4 million. 

  

The increase in PBT and PAT is mainly attributed to the impending resolution on Sg. Harmoni Sdn. 

Bhd.’s (“SHSB”) outstanding receivables due from Syarikat Pengeluar Air Sungai Selangor Sdn. Bhd. 

(“SPLASH”). To re-cap, SHSB has accepted the offer from Pengurusan Air Selangor Sdn. Bhd. (“Air 

Selangor”) on 28 August 2018, setting out the key terms of settlement between Air Selangor, SPLASH 

and SHSB on the outstanding receivables and the key terms in respect of the new bulk water supply 

agreement for the continued operations and maintenance of Sungai Selangor Water Treatment Plant 

Phase 1 (“SSP1”). 

  

Pending the execution of the Termination and Settlement Agreement between SHSB and Air Selangor, 

the Company had re-measured the expected credit loss allowance arising from SHSB’s outstanding 

receivables, which reflects the amount required to be written off. As a result, the Company recognised 

a net increase in retained earnings of RM32.9 million and a pre-tax net reversal of an over-provision 

amounting to RM59.1 million that has consequently boosted the bottom line significantly. As at 31 

December 2018, the balance outstanding owed by SPLASH stood at RM732.3 million. 



  

“We have had an eventful year as we reached a significant milestone where the impasse on the 

Selangor Water Restructuring exercise is near resolution. We are very optimistic that this issue will be 

resolved this year, and the amount owing from SPLASH will then be repaid in accordance to the terms 

and conditions between Air Selangor and SHSB,” Dato’ Ronnie Lim, Executive Director of Taliworks 

commented. 

  

He added, “Our financial results for FYE2018 are in line with our management’s expectations. We will 

continue to drive earnings and shareholders’ value through our business sustainability. Our growth 

strategies remain consistent in focusing on mature operational cash generating utilities/infrastructure 

businesses in Malaysia and developed markets overseas and we look forward to another year of 

achieving satisfactory results to continue to support our dividend policy.” 

  

The Board of Directors of Taliworks declared a fourth single tier dividend of 1.2 sen per share on 2.02 

billion ordinary shares, amounting to approximately RM24.2 million, which shall be paid on the 27 

May 2019. For the financial year ended 31 December 2018, the total interim dividends declared to 

shareholders is RM96.8 million, representing 4.8 sen per share (adjusted for the Bonus Share). 

  
ABOUT TALIWORKS CORPORATION BERHAD 
  

Taliworks Corporation Berhad (“Taliworks” or the “Company”) is listed on the Main Market of Bursa 

Malaysia Securities Berhad. Taliworks is an established pure-play infrastructure company engaged in 

water treatment, supply and distribution, highway and toll management, waste management and 

construction and engineering with a market capitalisation of RM1.7 billion as at 28 February 2019. 

  

The Company is currently focusing on mature operational cash-generating utilities/infrastructure 

business to support their high dividend payout policy.  The Company is listed under Utilities Sector 

(Name & Code: TALIWRK & 8524). 

  

For more information about Taliworks Corporation Berhad, please visit www.taliworks.com.my. 

  

  

For further media inquiries please contact: 

Nur Adlina Mohd Izuddin (Taliworks Corporation Berhad) 

E-mail: adlina.izuddin@taliworks.com.my| Mobile: +6019- 622 1800 

  

Sandra Tan (Imej Jiwa Communications) 

E-mail: Sandra@imejjiwa.com | Mobile: +6017 395 0122 
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