
PRESS RELEASE                            

FOR IMMEDIATE RELEASE 

                                      

SUNZEN RECONSIDERS PROPOSED ACQUISITION 
PLANS OF ECOLITE BIOTECH MANUFACTURING S/B 

  
                                                                                                                    

SHAH ALAM, 26 JANUARY 2018 – Sunzen Biotech Berhad (“Sunzen” or the “Group”) today has re-

entered into a share sale agreement (“SSA”) with the vendors of Ecolite Biotech Manufacturing Sdn Bhd (“Ecolite”) for 

the acquisition of 70% of the total number of issued shares in Ecolite, for the same purchase consideration of 

RM12,050,360 (“Proposed Acquisition”) to be wholly satisfied by the allotment and issuance of 40,848,678 new 

ordinary shares in SUNZEN at an issue price of RM0.295 per SUNZEN Share. 

  

Ecolite is a health and wellness company that is primarily involved in the manufacturing and trading of traditional 

Chinese medicines and herbal health foods and beverages. Their product offerings include; bird’s nest, The Joy of Life 

collagen drink, Pu Yao Jing tonic, essence of chicken, essence of fish, Pi Pa Gao cough syrup, Bai Foong Wan, food 

supplements, dried herbs and more. 

  

The Group plans to leverage on its acquisition of the Ecolite Group with its biotechnology expertise to grow the 

Ecolite’s traditional Chinese medicines, herbal health foods and beverages businesses. In addition, SUNZEN will also 

gain a foothold in exporting bird’s nests into the People’s Republic of China (“China”).  As at 2016, the Ecolite Group 

through Yanming (Ecolite’s 70% owned subsidiary) is one of 19 companies in Malaysia approved by the Chinese 

authorities to export raw clean edible bird’s nests into China. 

  

Sunzen’s Chief Executive Officer, Hong Choon Hau said, “Sunzen has re-considered this proposal as the due diligence 

issues have been resolved to the satisfactory of the Group. At the same time, we believe that this proposed acquisition 

will generate more value to our shareholders.” 

  

“Moving forward, we are very optimistic with this business venture as it will open new markets as well as strengthen 

our global distribution network with new lines of product offerings.” 

  

*** 

  

  

About Sunzen Biotech Berhad 

Sunzen Biotech Berhad is a animal health specialist. For more than 18 years, it has been focusing on developing, 

manufacturing and marketing a wide range of animal health care products that is in compliance and certified with 

international standards. Known for its animal health care products, the Group has built a global distribution network 

across numerous countries. The Group remains competent through its emphasise on research and development to 

enhance and introduce more quality products with untapped market potential. 

  

For more information about the Group please go to http://www.sunzen.com.my/site/ 

  

*** 

http://www.sunzen.com.my/site/


  

  

Issued by: Imej Jiwa Communications Sdn Bhd on behalf of Sunzen Biotech Berhad 
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