
PRESS RELEASE                                                   

FOR IMMEDIATE RELEASE                                  

  
  

GREEN PACKET COMPLETED PLACEMENT SHARES TO INSTITUTIONAL 
FUNDS 

  

PETALING JAYA, 21 MARCH 2017 – Today, Green Packet Berhad (“Green Packet” or the “Group”) 

announced the completion of its placement of up to 10% of its issued and paid-up share capital, 

successfully raising approximately RM18.09 million of gross proceeds through the subscription and 

allocation of 68,273,900 new ordinary shares of RM0.20 each in Green Packet (“Placement Shares”) 

at an issue price of RM0.265 per Placement Shares. The issue price was at a discount of 

approximately 7.83% to the 5-day weighted average market price up to 9 March 2017 of RM0.2875 

per ordinary shares in Green Packet. 

  

The net proceeds from the placement of shares will be used for product and business development of 

the Group’s solutions and communications segments, future investments for acquisition of new assets 

and/or businesses as well as working capital purposes. 

  

  

“The primary purpose of this placement exercise is to enhance our institutional shareholdings. We are 

proud to say that the demand for this placement exercise has been good and majority of the Placement 

Shares were taken up by reputable insurance funds and asset management companies. We are 

delighted with the strong interest from the institutional funds and grateful for the confidence in Green 

Packet.,” commented Mr. Tan Kay Yen, Chief Executive Officer and Executive Director of Green Packet. 

  

For more information about the Group, please visit www.greenpacket.com 

  

About Green Packet Berhad 

  

Founded in the heart of California’s Silicon Valley, Green Packet Berhad is an internationally recognised 

information technology and communications player. With a business anchored around two key pillars – 

Solutions and Communications – it is a leader in Next Generation Mobile revolutionary communications 

products and services. 

  

Headquartered near Malaysia’s capital city, Kuala Lumpur, Green Packet has operations in the US, 

Taiwan, Bahrain, Australia and Singapore. Green Packet was listed on Bursa Malaysia Securities 

Berhad’s MESDAQ Market on 25 May 2005, subsequently the company was transferred to the Main 

Market of Bursa Malaysia Securities Berhad on 18 July 2007. 

  
  

For media enquiries, please contact: 

Stanley Khoo                            

Mobile  : 012 2888 778 

Email : Stanley@imejjiwa.com  
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