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Kim Teck Cheong Consolidated Berhad (“KTC” or the “Group”) today fulfilled all the conditions precedent set 

forth in the 2 inter conditional agreements, i.e. share purchase agreement that was signed with Phang Lee 

Yen, Lim Sok Lan and Woo Chung Heng; and the share subscription agreement that was signed with 

Grandtop Marketing Sdn Bhd (“GMSB”) to enable KTC to collectively own 60% equity interest in GMSB. With 

the acquisition and subscription fully completed at a total purchase consideration of B$600,000 (approximately 

RM1.79 million), GMSB is now a subsidiary company of KTC.  

 

KTC’s acquisition of GMSB, a company that is principally engaged in the business of distribution of Consumer 

Packaged Good (“CPG”) in Brunei will provide the Group with strong infrastructure in place including 

warehousing facilities as well as 600 sales and distribution points throughout Brunei. GMSB distributes 

renowned international brands, amongst others, brands such as Nestle, Silkygirl and Anakku. This is expected 

to contribute favourably to the Group’s future earnings.  

 

“This purchase is in line with our future plans to acquire an existing distributor of CPG in Brunei as mentioned 

in our IPO prospectus. By leveraging on GMSB’s respected profile, we believe that we are able to expand our 

coverage to Brunei in the provision of market access and coverage of CPG and further establish the KTC’s 

business presence in Brunei. 

 

On a separate note, KTC Group will engage ATH Timber Resources (“ATR”), who is part of ATH Group of 

Companies in Brunei as the Group’s logistic service provider in Brunei. This is expected to further strengthen 

the Group’s supply chain management and logistic infrastructure in Brunei,” commented Mr. Dexter Lau, 

Executive Director of KTC. 
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About ATH Group of Companies  

 

Sixty years ago, on 28 November 1957, the founder, Awang Tengah Hasip registered a company under his 

name as the sole proprietor. The company began as a small construction firm building schools, government’s 

quarters, drainages and small maintenance works for the public sector in Brunei. In the 70’s, the company 

focus shifted to larger infrastructure projects such as resettlement housings together with furniture 

manufacturing as a diversification.  

 

Today, the company that was started in 1957, has grown into several companies, which make up the ATH 

Group of Companies with diversified commercial interests. Some of the diversified portfolio of ATH Group of 

Companies include civil engineering and infrastructure, building construction, infrastructure services, asset 

management, water works, oil and gas, environmental services, trading, manufacturing, livestock farming and 

agriculture.  

 
About Kim Teck Cheong Consolidated Berhad  

 

Equipped with over 79 years of industry experience, the business has been successfully managed by the Lau 

family and it continues to expand its business presence and branding throughout Sabah, Sarawak, Labuan 

and Brunei. 

 

Today, KTC is one of the largest Consumer Package Goods (CPG) distributors in East Malaysia with 7,087 

sales and distribution points covering over 84 districts. KTC’s core business focuses on providing market 

access and coverage of CPG including F&B products, personal care products, household products, baby care 

products, LED and conventional lighting as well as OTC drugs and health supplements.  

 

Not only has KTC developed a niche and expertise in CPG distribution, the Group has developed its own in-

house brands namely Orie and Creamos, which manufactures and distributes frozen and dry goods and 

bakery products across East Malaysia. 

 

 

For media enquiries, please contact: 

Elaine Choo     

Mobile : 012 317 3836 

Email : elaine@imejjiwa.com 

Issued by : Imej Jiwa Communications Sdn. Bhd., on behalf of Kim Teck Cheong Consolidated Berhad 

 

mailto:elainejasmine@imejjiwa.com

