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OPPSTAR BERHAD PREMIERES ON THE ACE MARKET AT RM2.05

A 225.40% premium over issue price

KUALA LUMPUR, 15 MARCH 2023 – Oppstar Berhad (“Oppstar”), an integrated circuit ("IC”) design

service provider, today premiered on the ACE Market of Bursa Malaysia Securities Berhad. The share

price opened at RM2.05, equivalent to a 225.40% premium over the issue price of RM0.63, with an

opening volume of 19.26 million shares. Oppstar is categorised under the “Technology” sector and

carries the stock name of ‘OPPSTAR’ and stock code of ‘0275’.

Oppstar successfully raised RM104.25 million from the initial public offering exercise via the issuance of

165.48 million new ordinary shares. Oppstar will utilise RM50.00 million to expand its workforce and

RM25.00 million for the establishment of new offices both locally and regionally. Meanwhile, another

RM12.00 million will go towards research and development expenditure along with RM12.65 million for

working capital. The remaining RM4.60 million will be allocated for its listing related expenses.

Oppstar’s Executive Director/Chief Executive Officer, Ng Meng Thai said, “Our vision for the company is

simple and clear and it is to show the global players that Malaysia is not only known for its back-end

semiconductor value chain, but also has the capability to go into front-end semiconductor IC design. I am

proud to say that we now serve clients in countries such as China, Malaysia, Japan, Singapore, as well as

the USA. As we gradually progress, we continually ask ourselves what we can do to expand our business

and continue to build up Malaysia’s profile in the front-end semiconductor space. This was where the

rationale to go for a listing came about leading up to this today.”

“With the expansion plans, it will enable us to groom future talent and grow our geographical presence

which will progressively help strengthen Malaysia’s front-end semiconductor ecosystem in line with our

vision,” he added.

Affin Hwang Investment Bank Berhad is the Principal Adviser, Sponsor, Sole Placement Agent And Sole

Underwriter for the initial public offering exercise.



PRESS RELEASE

IMMEDIATE RELEASE

From left to right:

1. Mr. Chin Fung Wei

Chief Financial Officer of Oppstar Berhad

2. Dato’ Dr. Mohd Sofi Bin Osman

Independent Non-Executive Director of Oppstar Berhad

3. Professor Datuk Ir. Ts. Dr. Siti Hamisah Binti Tapsir

Independent Non-Executive Chairman of Oppstar Berhad

4. Mr. Ng Meng Thai

Executive Director/ Chief Executive Officer of Oppstar Berhad

5. Mr. Cheah Hun Wah

Executive Director/ Chief Technology Officer of Oppstar Berhad

6. Mr. Tan Chun Chiat

Executive Director/ Chief Operating Officer of Oppstar Berhad

7. Dato’ Margaret Yeo

Independent Non-Executive Director of Oppstar Berhad
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8. Mr. Foong Pak Chee

Independent Non-Executive Director of Oppstar Berhad

***

About Oppstar Berhad (“Oppstar”)

Oppstar is an investment holding company. Through its subsidiaries, Oppstar is principally involved in the

provision of integrated circuit (“IC”) design services covering front-end design, back-end design and

complete turnkey solutions. Oppstar also provides other related services such as post-silicon validation

services, training as well as consultancy services.

Oppstar mainly focuses on the design of ICs such as application-specific integrated circuits (ASICs),

system on a chip (SoC), central processing units (CPUs) and field-programmable gate arrays (FPGAs). Its

customers mainly comprise integrated device manufacturers (IDMs), fabless companies, fab-lite

companies, electronic system providers and other IC design houses. The ICs that Oppstar designs can be

used for end products in various industries such as telecommunications, industrial electronics,

automotive and consumer electronics. Oppstar mainly serves the China, Malaysia, Japan, Singapore, and

USA markets.

For more information, please visit https://www.oppstar.com.my

Issued by Imej Jiwa Communications Sdn Bhd on behalf of Oppstar Berhad
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