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UMEDIC RECORDS 65.7% GROWTH IN PROFIT BEFORE TAX FOR Q2FYE2023

● Revenue and PAT up by 10.6% and 45.4% respectively QoQ

● Manufacturing segment’s revenue rose by 36.1%

PENANG, MALAYSIA, 6th MARCH 2023 – UMediC Group Berhad (“UMC” or “Group”) today

announced its results for the second quarter of the financial year ending 31 July 2023

(“Q2FYE2023”).

Malaysia’s leading medical device company recorded revenue of RM12.5 million, marking an increase

of 10.6% quarter-on-quarter (“QoQ”) as compared to Q1FYE2023. The manufacturing segment itself,

which accounted for 34.9% of the total revenue, recorded a revenue growth of 36.1% to RM4.4

million. UMC’s profit before tax in turn was 65.7% higher at RM3.7 million as compared to the

previous quarter’s RM2.2 million. The profit after tax (“PAT”) clocked in at RM2.9 million, equivalent

to an increase of 45.4%. The strong financial performance was primarily due to the sustained

demand for medical devices and consumables.

UMC executive director/chief executive officer Lim Taw Seong said, “UMC continues to deliver

impressive business performances since its listing, backed by the robust demand for medical devices

and consumables. The sustained demand has been fuelled by the rising global awareness of health.

The Group also benefitted from the increasing healthcare expenditure by the Malaysian government.

This led to more investments in healthcare infrastructure and services, indirectly creating huge

opportunities for medical devices distributors like us to tap into. Our in-house manufactured medical

consumables also demonstrated significant growth in this quarter (under review), which further

strengthened the Group’s position in the industry. Thus, we are optimistic that UMC is

well-positioned to seize the emerging opportunities and continue on its growth trajectory in the

coming years.”

***
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About UMediC Group Berhad

UMediC Group Berhad (“UMC”) is an investment holding company. Through its subsidiaries, UMC is

involved in the marketing and distribution of various branded medical devices and consumables as

well as the provision of after-sales services for all its products. UMC is also involved in developing,

manufacturing and marketing of its medical consumables.

UMC is currently in its next expansion phase following the anticipated expansion of manufacturing

facilities for its HydroX series prefilled humidifiers and the recent introduction of its AirdroX series

inhaler spacers. The HydroX series prefilled humidifiers hold Halal certification and Conformité

Européenne (CE) certification.

For more information, please visit https://www.umedic.com.my/

Issued by Imej Jiwa Communications Sdn Bhd on behalf of UMediC Group Berhad
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