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KUALA LUMPUR – 26 MAY 2017 

  
YINSON HOLDINGS BERHAD, one of Malaysia’s premier integrated offshore production and offshore 
support services provider is proud to announce that Yinson’s shares which are listed and traded on 

the Main Market of Bursa Malaysia Securities Berhad have been re-classified as Shariah-compliant 
securities by Securities Commission Malaysia with effect from today. 
  
Over these past few months, the Group has taken all necessary steps to ensure its financing profile 

and composition meet SC’s classification requirements for Shariah-compliant securities. These include 
Yinson TMC Sdn Bhd issuing its inaugural Sukuk Murabahah of RM250.0 million on 8 November 2016 

and then, on 26th January 2017, Yinson Production (West Africa) Pte Ltd converted its then existing 
US$780 million conventional syndicated term loan into an Islamic Murabahah term financing facility. 
The conversion was recognised as the “2016 IFN Africa Deal of the Year” by the Islamic Finance News, 

a global leading Islamic finance news provider. 
  

“As promised, Yinson will continue to emphasise commitments in selecting Islamic finance as 

a primary source of financing wherever possible. We are proud to be supporting the national 

objective of being the global Islamic finance hub. Our recent IFN award is a testament of our 

commitment to Islamic financing as this is currently the largest Islamic facility for FPSO 

financing” said Mr. Lim Han Weng, Group Executive Chairman of Yinson. 

  

The Yinson Group has had a solid start to 2017 where, despite the prevailing headwinds in the 

oil and gas sector, the Group’s indirect wholly-owned subsidiary, Yinson Clover Ltd was 

awarded by Talisman Vietnam 07/03 B.V., a wholly owned subsidiary of Repsol S.A. (a global 

integrated oil company listed on the Madrid Stock Exchange), a FPSO time charter contract. 

Its FPSO John Agyekum Kufuor has produced first oil in Ghana three months ahead of 

schedule. 

  

Despite that, Mr Lim added: “We remain vigilant and will continue to execute our strategic 

plans to remain as one of the top global FPSO operator.” 

  

  

*** 

About Yinson Holdings Berhad 

Yinson is a premier Malaysian integrated offshore production and support services 

provider company listed on the Main Market of Bursa Malaysia Securities Berhad. 

Yinson Group of Companies was established in 1983 as a transport agency partnership 

business in Johor Bahru. 
  



In 2011, the Group ventured into the offshore services industry through the provision of 

chartering services as well as vessel management. In 2014, Yinson achieved another 

milestone in marine services when it acquired Fred. Olsen Production ASA. With the 

acquisition, Yinson inherited 3 FPSOs and 1 mobile offshore production unit (“MOPU”) 

management contract which was also complimented with a strong and experienced FPSO 

team to grow the business. 

  

In 2016, the Group disposed all of its non-oil & gas business segments and streamline its 

business to be a full-fledged oil & gas company. 

  

Currently, Yinson is the 6th largest FPSO Company in the global FPSO market having a 

wide geographical presence in Malaysia, Vietnam, Singapore, Norway, USA & Africa. 

  
The Group’s current market capitalisation stands at RM3.77 billion as at 25 May 2017. 

  

  

*** 
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