
PRESS RELEASE                                              

FOR IMMEDIATE RELEASE 

JAVAWANA ACQUIRES 24.05% STAKE IN GSB GROUP 

BERHAD 

JAVAWANA SDN BHD is the private vehicle of Kerjaya Prospek Group Berhad 

founders Datuk Tee Eng Ho, Datin Toh Siew Chuon and Mr. Tee Eng Seng 

KUALA LUMPUR, MALAYSIA (18 MAY 2018) – Javawana Sdn Bhd (“Javawana”) a 
private vehicle of Datuk Tee Eng Ho, Datin Toh Siew Chuon and Mr. Tee Eng Seng 
acquired an aggregate of 127,000,000 GSB Shares or approximately 24.05% equity 
interest in GSB Group Berhad (“GSB”), from Sun Acres Development Sdn. Bhd., ID 
D’Art Sdn. Bhd., Gan Boon Kat, Gan Pik Mui and Dato’ Gan Seng Biang for a total 
cash consideration of RM16,510,000.00 or RM0.13 per share. 
  
Immediately prior to the share acquisitions, Javawana held 88,000,000 GSB Shares 
obtained via a placement exercise at 10 sen per share in December 2015, 
representing approximately 16.66% equity interest in GSB. Accordingly, upon 
completion of the share acquisitions, the shareholdings of Javawana in GSB increased 
from approximately 16.66% to 40.71%. 
  
As the shareholdings of Javawana exceeded 33% of the voting shares in GSB after 
the share acquisitions, they are required to undertake a conditional mandatory take-
over offer pursuant to Section 218(2) of the CMSA and Paragraph 4.01(a) of the Rules. 
The consideration for the Offer is RM0.13 per Offer Share and shall be satisfied wholly 
in cash. 
  

About GSB Group Berhad 
  
GSB Group Berhad was established in 1992 and is principally involved in property 
development and manufacturing of optical discs. Property development contributes the bulk 
of their revenue contributed by an on-going project in Plentong, Johor Bahru. More recently, 
GSB acquired a piece of land in Bentong, Pahang measuring approximately 52.08 acres. This 
brings their total land bank held for development to approximately 91 acres across Klang, 
Shah Alam and Bentong.  
  
Statement by Javawana Sdn Bhd 
  
In a joint statement released by representatives of Javawana, the company said : 

  
“Since December 2015, we have been a passive investor in GSB after taking up a 
placement of 88 million shares. This acquisition brings our stake up to 40.71% and 
enables us to have better strategic and operational control to drive the future business 
direction and expansion of GSB Group. Moving forward, we believe Javawana will be 
able to contribute, enhance and maximise the long-term value of GSB.” 

  

  

For further media inquiries please contact: 
  



Samuel Lo 
  
E-mail: sam@imejjiwa.com   | Mobile: +6017 811 2304 
 

mailto:sam@imejjiwa.com

