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GREEN PACKET CORE REVENUE IMPROVED 34% 

PETALING JAYA, 28 May 2018 – Green Packet Berhad (“Green Packet” or “the Group”), an 
internationally recognised technology, media and telecommunications player, today announced its 
first quarter result for the financial year ending 31 December 2018 (“Q1FYE2018”). 
  
The Group reported revenue of RM106.5 million, as compared to RM79.3 million in the corresponding 
quarter financial year ended 31 December 2018 (“Q1FYE2018”). The substantial growth in revenue 
was mainly driven by higher contributions from the Communication Services Business and Digital 
Services Business. Meanwhile, the Digital Services registered an increase of 85% in revenue, from RM 
0.3 million in the corresponding quarter last year to RM0.5 million. This was partly due to contributed 
by a new customer who undertake payment processing for the Kasih Ibu Smart Selangor (“KISS”) 
project. 
  
The Group measures its business performance through earnings before interest, tax, depreciation and 
amortisation (“EBITDA”) which came in at RM2.5 million in Q1FYE2018 compared to RM0.9 million 
for Q1FYE2017 equivalent to a 179% increase. The core earnings comprised of Software and Devices 
and Communication Services while excluding the finance costs from the results, which are notional 
and non-operating in nature as no cash payment and investment in Digital Services business – due to 
infancy stages and higher business development cost. 
  

Excluding the exchangeable medium-term notes which are notional in nature and may be exchanged 

for Green Packet’s ownership of Webe shares in 2022, the total debt was only RM4.7 million. This 

translates into net cash of RM36.4 million or 4.8 sen per share as at Q1FY2018 which a commendable 

cash balance for the Group. 

  

“We are proud to announce that our core businesses continue to show improvement for Q1FYE2018 

with a growth in EBITDA of 179%. For the remainder of FYE2018, we expect that our new initiative, 

namely Digital Services which encompasses Fintech, Internet of Things ("IOT") and Media will begin 

contributing to the top and bottom line of the Group. This initiative, which is synergistic with our two 

existing core business pillars will be the growth driver for the Group. While we focus on growing the 

Digital Services and IOT segment, we will continue to ensure that our existing core business continue 

to provide steady cash flow to the Group,” commented Mr. Tan Kay Yen, Group Chief Executive 

Officer and Executive Director of Green Packet. 

  

He added, “We are also planning to secure greater geographical reach in our markets for new LTE 

products and to expand our wholesale voice traffic volume while growing wholesale data services. The 

Board believes that our core business profitability and ability to generate healthy cash flow will 

provide sufficient support for the Group’s future development while continuing to create greater 

value for our shareholders.” 

  

For more information, please visit www.greenpacket.com 
*** 

http://www.greenpacket.com/


About Green Packet Berhad 

Green Packet is an internationally recognized technology, media and telecommunications player. 
Founded in the heart of California’s Silicon Valley in 2000 and subsequently listed on the Malaysian 

Stock Exchange in 2005, Green Packet designs and produces wireless devices, user-centred 
applications and services that enable the delivery of valuable digital experiences. 

Today, Green Packet’s businesses are anchored in three key segments namely Solutions, 
Communications and Digital Services (Financial Technology, Internet of Things and Media). 

Green Packet is headquartered in Kuala Lumpur, Malaysia with firmly anchored businesses worldwide 

and offices in Hong Kong, Bahrain, China, Singapore and Taiwan. 
  

For more information about the Group, please visit www.greenpacket.com 
  
For media enquiries, please contact: 
Tiffany Lee          

Mobile  : 016 6755 756 
Email : tiffany@imejjiwa.com 
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