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GREEN PACKET RIGHTS ISSUE OVERSUBSCRIBED BY 13.19% 

Technology firm announces steady top line in Q3FYE2018 

PETALING JAYA, NOVEMBER 27, 2018 – Green Packet Berhad (“Green Packet” or 
“the Group”), an internationally recognised technology, media and 
telecommunications player, today released its third quarter results for the financial 
year ending December 31, 2018 (“Q3FYE2018”) on the back of a rights issue that  has 
been oversubscribed by 13.19%. 
  
The Group booked a revenue of RM92.44 million and earnings before interest, tax, 
depreciation and amortisation (“EBITDA”) losses of RM7.24 million for Q3FYE2018. 
  
Across all business segments, Green Packet’s Software and Devices business 
segment witnessed lower revenue during the quarter in review, but this was further 
supported by the Communication business unit that saw a top line growth of 20%. The 
Group continued to further invest in business development for the Digital Services 
segment, consisting mainly on costs related to staffing, sales & marketing and 
finance  accrued from the Exchangeable Medium Term Notes, which are notional and 
non-operating in nature as no cash payment that  impacted the Group’s total EBITDA. 
  
The Group’s rights issue, which aims to raise RM60.08 million in proceeds, has been 
oversubscribed by 13.9%, involving an over-subscription of 19,816,051 rights shares. 
The exercise received 170,018,607 total valid acceptances and excess applications 
as at the close of the rights issue at 5pm on November 19. This rights shared were 
issued at the price of RM0.40. 
  
Green Packet will utilise the proceeds to acquire more trade equipment such as 
Customer Premise Equipment and IOT devices to facilitate continued growth in the 
digital equipment. The rights issue entailed the issuance of 150,202,556 new ordinary 
shares on each on the basis of one rights share for every five existing Green Packet 
Shares held, together with up to 450,607,749 free detachable warrants on the basis 
of three Warrants for every one right share subscribed. 
  
“We held steady revenue over the quarter and we will continue to strengthen our 
products and services to meet with clients’ expectations, in spite of various 
headwinds faced from competitive market dynamics. Securing shareholders’ strong 
support in this corporate exercise denotes their confidence in the Group’s growth 
strategy to lift its digital services, solution and IoT business segments further, which 
we believe is a blue ocean opportunity.” 
“Nevertheless, the Group is optimistic that the Digital Services business, with its 
focus on fintech and IoT will be a source of growth in the future. This will be 
synergistic and complementary to Green Packet’s  two core business pillars,” 
said  Green Packet Group Chief Executive Officer and Executive Director Mr Tan 
Kay Yen. 

  

The rights shares are expected to be listed on the Main Market of Bursa Malaysia on 

December 4. 



  

For more information, please visit www.greenpacket.com 

  
*** 
  

About Green Packet Berhad 

Green Packet is an internationally recognized technology, media and telecommunications player. 
Founded in the heart of California’s Silicon Valley in 2000 and subsequently listed on the Malaysian 
Stock Exchange in 2005, Green Packet designs and produces wireless devices, user-centred 
applications and services that enable the delivery of valuable digital experiences. 

Today, Green Packet’s businesses are anchored in three key segments namely Solutions, 
Communications and Digital Services (Financial Technology, Internet of Things and Media). 

Green Packet is headquartered in Kuala Lumpur, Malaysia with firmly anchored businesses worldwide 
and offices in Hong Kong, Bahrain, China, Singapore and Taiwan. 

  

For more information about the Group, please visit www.greenpacket.com 
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