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Exchange’s First Eye Specialist Centre Plans for International Eye Treatment Facility 

  
KUALA LUMPUR, November 21, 2018 – TOPVISION Eye Specialist Berhad 
(“TOPVISION” or “the Group”) officially commenced trading on the LEAP Market of 
Bursa Malaysia Securities Berhad (“Bursa Malaysia”) today under the stock name 
TOPVISN and stock code 03013 at an opening price of RM0.23. 
  
The opening price of TOPVISION shares, represents a 28% premium compared with its initial public 
offering (“IPO”) price of RM0.18, with an opening volume of approximately 130,000 shares. 

  
The medical eye care provider’s listing on the LEAP Market, or the Leading 
Entrepreneur Accelerator Platform Market, is aimed at raising RM12.02mil in gross 
proceeds, primarily to fund the setting up of an international eye treatment facility to 
be known as TOPVISION International Eye Specialist Centre (“TVIESC”) in the Klang 
Valley and establishing ambulatory care centres in the southern region. 
  
Earmarked to be a subspecialty multi-disciplinary tertiary eye centre, TVIESC offers a 
wide range of treatment, including retina, cornea, glaucoma, paediatric, general, 
aesthetic and oculoplastics, refractive and LASIK services. 
  
The first TOPVISION Eye Specialist Centre was set up in Banting, Selangor in 2010. 
It is a comprehensive one-stop eye specialist centre that provides high quality and 
affordable ambulatory eye care and treatment to the local community in Banting. 
Acknowledging the rising demand for medical eye care treatment in a group of 
underserved population in tier two cities such Selangor and Johor, TOPVISION went 
on to expand its network of centres between 2011 and 2017, which led to the Group 
owning five specialist centres to date. As at the last practicable date, its subsidiaries 
include TOPVISION Setia Alam, TOPVISION Kuala Selangor, TOPVISION Batu 
Pahat and TOPVISION Kulai. 
  
The Group is backed by a team of dynamic and experienced ophthalmologists 
specialised in the fields of cataract and retina surgery, glaucoma filtering surgery, 
corneal and external eye disease, oculoplastic surgery, pterygium excision with 
conjunctival autograft and paediatric ophthalmology. 
  
In terms of financial performance, the Group has witnessed steady growth in revenues 
and profits. For fiscal year ended (“FYE”) 2017, TOPVISION booked higher profit after 
tax (PAT) and revenue of RM1.57mil and RM15.69mil, respectively, from FYE2016’s 
PAT of RM0.436mil and revenue of RM12.05mil. For the unaudited FPE July 31, 2018, 
the Group posted PAT of RM1.23mil and RM10.18mil revenue, which could potentially 
beat FYE2017’s financial performance. 
  



Of the RM12.02mil gross proceeds, RM10.00mil will be utilised to build TVIESC and 
set up two ambulatory care centres in the southern region. The setting up of TVIESC 
is slated to begin in the fourth quarter of 2018 and would cater to international patients, 
particularly the Indonesian market. The Group is also allocating RM1.02mil for working 
capital and approximately RM1.008mil for listing expenses. 
  
Speaking at the listing ceremony, TOPVISION’s Founder and Executive Director Mr 
Kenny Liew said, “The listing on the LEAP market of Bursa Malaysia will inevitably 
take the Group to the next level, boosting its confidence to seize more opportunities 
ahead in the eye care industry. We are overwhelmed with the response from high net 
worth investors, who believe in our business that started with humble beginnings eight 
years ago.” 
  
“Upon opening its doors to the public, TVIESC is expected to see an influx in the 
number of Indonesian patients, as the Group is in the midst of negotiating with 
Indonesian partners to set up Regional Marketing Offices in Palembang, Medan and 
Jakarta. These offices will strengthen our market presence in Indonesia and facilitate 
greater marketing and promotional activities to attract customers from the country.” 
  
“Additionally, with the medical eye care industry projected to expand at a compounded 
annual growth rate of 9.8% in 2022 or approximately RM548.2mil in market size, we 
are optimistic that our centres will meet the demand of the growing and aging 
population that require eye care and treatment,” Liew noted, adding that the funds 
raised would be put to good use to enable the Group to achieve its goals. 
  
Sadec Corporate Advisory Sdn Bhd is the Approved Adviser, Placement Agent for 
TOPVISION’s listing, and its Continuing Adviser. 
 
  



 
  
From Left to Right: 

1. Dato’ Mohd Effendi Abdullah, Sadec Corporate Advisory Sdn Bhd Executive 
Director ( Capital Markets) 

2. Dr Angela Loo, TOPVISION Eye Specialist Berhad Visiting Consultant (also 
spouse of TOPVISION Eye Specialist Berhad Chief Executive Officer 
(CEO)/Executive Director Mr Kenny Liew) 

3. Mr Kenny Liew, TOPVISION Eye Specialist Berhad CEO/Executive Director 
4. Dr Peter Chong, TOPVISION Eye Specialist Berhad Medical 

Director/Executive Director 
5. Ms Yvonne Lee, TOPVISION Eye Specialist Berhad Independent Non 

Executive Director 
6. Ms Carolyn Soong, TOPVISION Eye Specialist Berhad Chief Operating 

Officer 
  

About TOPVISION Eye Specialist Berhad 

  
TOPVISION Eye Specialist Berhad (“TOPVISION or the Group”) is a comprehensive medical 
eye care service provider with ambulatory surgical centres in Malaysia. The Group is 
principally a medical eye care group offering a multitude of eye care services, ranging from 
general eye care and evaluation to treatment of complex eye diseases such as vitreoretinal 
surgeries. Since the Group’s establishment in 2010, it is one of the fastest growing eye 
specialist centres in Malaysia with a network of five centres in Selangor and Johor. Each 
specialist centre is an ambulatory care, which provides high quality yet affordable outpatient 
eye care surgeries and treatment to patients, comprising both local and international medical 
tourists. 
  



TOPVISION’s medical eye care services are supported by a team of qualified ophthalmologists 
and advanced ophthalmic treatment technology. Since 2013, the Group has received a 
number of accolades, namely the Asia Pacific International Honesty Enterprise Keris Award, 
the 1st Malaysian Golden Entrepreneur Award, the Inaugural Malaysian Brand Award and the 
Malaysia Health & Wellness Brand Award. 
  
  
Issued by: Imej Jiwa Communications Sdn Bhd on behalf of TOPVISION Eye 
Specialist Berhad 
  
Date: November 21, 2018 
  
For further inquiries, please do not hesitate to get in touch with Sow Pert Song 
at 012-357 0119 (pertsong@imejjiwa.com) or Albee Tan at 016-756 
4024 (albee@imejjiwa.com). 
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