
 

 

PRESS RELEASE       

FOR IMMEDIATE RELEASE      

 

G3 GLOBAL ANNOUNCES COMPLETION OF RIGHTS ISSUE  

 

KUALA LUMPUR, 9 OCTOBER 2017 – Further to the shareholders’ approval at the Extraordinary 

General Meeting convened on 8 May 2017 and the recent announcement made on 29 September 

2017, G3 Global Berhad (“G3 Global” or the “Group”), formerly known as Yen Global Berhad is 

pleased to announce the completion of the Rights Issue of Shares with Warrants today.  

 

The Rights Issue of Shares with Warrants encompasses up to 275,000,000 Rights Shares on the basis 

of two (2) Rights Shares for every one (1) existing G3 Global Share held, together with up to 

206,250,000 Renounceable Warrants on the basis of three (3) Warrants for every four (4) Rights Shares 

subscribed. A total of 304,099,467 Rights Shares were received, representing an overall 

oversubscription rate of 10.58%.  

 

“We are pleased with the successful completion of the Rights Issue which allows G3 Global to 

strengthen its financial position. On behalf of the Board of Directors and management, I would like to 

express our gratitude to all our shareholders for their continuous support and unwavering confidence. 

We will reinforce our strategic initiatives and execute our business expansions moving forward, which 

we hope to cement the Group’s long term position, as well as serving as a reward to our shareholders,” 

commented Mr. CC Puan, Executive Chairman of G3 Global. 

 

The total gross proceeds raised from the Rights Issue amount to RM55.0 million, corresponding to the 

issuance of 275,000,000 new shares at a subscription price of RM0.20 per Rights Share. The proceeds 

will be utilised for the expansion of the Group’s apparel business and the new ventured Information 

and Communications Technology business, as well as working capitals, which includes repayment of 

the Group’s short term borrowings. 

 



 
The completion of the Rights Issue of Shares with Warrants will result in the increment of the enlarged 

issued and paid up share capital from RM13,750,000 with 137,500,000 shares to RM68,750,000 with 

412,500,000 shares.  

 

*** 

 

About G3 Global Berhad 

 

G3 GLOBAL BERHAD (“G3 Global” or the “Group”) formerly known as Yen Global Berhad, started 

operations in 1992 by introducing the brand, GA Blue jeanswear to the market and was listed on the 

main market of Bursa Malaysia on 25 February 2004 under GA Blue International Berhad 

(subsequently changed to Yen Global Berhad, and now known as G3 Global Berhad). 

 

The Group primarily operated in an apparel business and has recently diversified its business into the 

Information and Communications Technology (“ICT”) business via the acquisition of Atilze Digital Sdn 

Bhd on 31 December 2015, specifically specializes in Internet of Things (‘IoT”) solutions with end-to-

end delivery of connected devices, IoT networks and data-driven applications; covering Connected 

Vehicles, Smart Homes, Smart Building, Intelligent City and Precision Agriculture 

 

For more information about G3 Global Berhad, please visit http://www.yenglobal.com/  

 

 

MEDIA ENQUIRIES: 

For more information, please contact:  

Mr Stanley Khoo     Email    : Stanley@imejjiwa.com 

Imej Jiwa Communications Sdn Bhd    Tel    : +6012 288 8778 

 

  

Issued by :  Imej Jiwa Communications Sdn Bhd on behalf of G3 Global Berhad 

 

http://www.yenglobal.com/

