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T7 GLOBAL TO DISPOSE OF ITS BIRMINGHAM 
PROPERTY FOR A TOTAL OF GBP5.75 MILLION (RM32.24 

MILLION) 

Completion Of Disposal To Result In Gains of RM9.69 Million   

  
 

 
Kuala Lumpur – 17 October 2017 
  

T7 Global Berhad (“T7 Global” or “the Group”), formerly known as Tanjung Offshore Berhad, a major 

upstream and downstream oil and gas service provider in Malaysia has entered into an agreement (“the 

Agreement”) for the disposal of its Birmingham Property (“the Property”) for a cash consideration 

of GBP5.75 million (RM32.24 million) through the entire share sale of its wholly owned subsidiary, 7 New 

Market Street Holdings Limited the holding company of the Property, subject to the fulfilment of conditions 

precedent. 

  

The Property is a 10-storey office block with basement and 18 car park spaces which has mainly been 

stripped back to shell fit located at the edge of the Birmingham Central Business District. It is situated on the 

corner of New Market Street and Great Charles Street Queensway sitting on a piece of freehold land and 

has connectivity to a complete range of transport links where the Snowhill station is situated 0.2 miles away 

and New Street station is within a short walking distance. 

  

Upon completion of the disposal of the Property, T7 Global will recognise a one-off gain of RM9.7 million 

which will contribute significantly to the Group’s financial performance. The Group plans to use the proceeds 

of RM32.24 mainly for working capital for projects awarded by Petronas Carigali and Sarawak Shell, and for 

additional general working capital. 

  

The Agreement has the following conditions precedent being: 1) approval of shareholders of T7 Global at a 

general meeting; 2) approval and/or consent of relevant authorities, if required; and 3) T7 Global Board of 

Directors resolution authorising the execution of the Agreement. The consideration will be paid in stages 

whereby 10% has been received by T7 Global and the remaining 90% of GBP5.2 million will be paid in three 

equal monthly payments after compliance and fulfilment of the conditions precedent by T7 Global. 

  

“We are pleased to have completed the disposal of our Birmingham property as we are moving towards 

streamlining our business towards our core areas of expertise. The cash proceeds of RM32.24 million from 

the disposal will be critical for the Group’s plans to solidify its foothold in the oil & gas sector.” said Tan Sri 

Datuk Seri Tan Kean Soon, Executive Deputy Chairman of T7 Global Berhad. 

  
  
About T7 Global Berhad 
  

T7 Global Berhad (“T7 Global” or the “Group”) formerly known as Tanjung Offshore Berhad was incorporated 

on the 11th August 2004 and listed on the Main Market of Bursa Malaysia Securities Berhad. T7 Global is a 

Malaysia-based international offshore oilfield service provider to the upstream and downstream sectors in 

https://maps.google.com/?q=7+New+Market+Street&entry=gmail&source=g
https://maps.google.com/?q=7+New+Market+Street&entry=gmail&source=g


the oil and gas industry with strong and growing presence over Asia serving diverse range of customers 

that include multinational oil majors, national oil companies as well as multinational oil corporation 

throughout the world. Over the years, T7 Global has grown organically as well as through strategic 

acquisitions, alliances with local and international renowned partners.  More recently, T7 Global has 

diversified its business into the Aerospace and Construction Industry. 

  
For more information, please log on to < http://www.t7global.com.my > 

  

  
  
MEDIA ENQUIRIES: 

For more information, please contact: 

Miss Tiffany Lee             Email:    tiffany@imejjiwa.com 
Imej Jiwa Communications Sdn Bhd         Tel:         +6016 6755 756 
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