
PRESS RELEASE 

FOR IMMEDIATE RELEASE 

  

AWC OBTAINS SHAREHOLDERS APPROVAL FOR THE 

ACQUISITION OF TRACKWORK 

SUBANG JAYA, 25 SEPTEMBER 2018 – AWC BERHAD (“AWC” or “the Group”), a well-established 

engineering services provider is pleased to announce that the company has received shareholders' 

approval for the acquisition of Trackwork & Supplies Sdn Bhd (“Trackwork”). AWC will acquire 

3,000,000 ordinary shares in Trackwork, representing 60% equity interest therein from the Sellers, for 

a total purchase consideration of RM43.50 million. Having obtained shareholders approval at this 

morning’s EGM, the acquisition is now considered unconditional and the Group expects to complete 

the transaction by early October 2018. 

  

This acquisition will mark AWC’s entry into the rail sector and be immediately earnings accretive for 

the Group. Moving forward, AWC will combine their asset management expertise with the newly 

acquired rail capabilities and work with rail industry stakeholders to provide a comprehensive, multi-

faceted rail asset maintenance solution. The Group’s unique value proposition will assist asset owners 

with day-to-day maintenance and asset life cycle maintenance. 

  

Trackwork’s current outstanding order book stands at approximately RM70 million with a healthy 

tender book in excess of RM900 million, and this should provide clear earnings visibility for the 

foreseeable future. 

  

“We are very pleased by the outcome of this EGM. I would like to take this opportunity 

to thank the shareholders for their confidence and unwavering support in AWC Berhad. 

I look forward to the future as we continue to work hard to bring the Company to greater 

heights and create value for our shareholders.” said AWC’s Managing Director & 

Group CEO, Dato’ Ahmad Kabeer. 

___________________________________________________________________

__________________ 

About AWC Berhad 

AWC Berhad is a well-established engineering services provider specialising in integrated facilities 

management, plumbing & rainwater harvesting, mechanical & electrical services and automated 

pneumatic waste collection systems. 

  

AWC provides total asset management services and is the concessionaire for integrated facilities 

management for the Southern Zone and Sarawak. They are also an international leader in the design 

and supply of automated pneumatic waste collection system (AWCS) with a proven track record in 

Malaysia, Singapore, Hong Kong and the Middle East. Their plumbing division has established a 

foothold in the plumbing sector as evidenced by the many premium high end project awards. Known 



for harnessing new technology, AWC is at the forefront of green building services offering 

energy/resource management solutions via their M&E and rainwater harvesting divisions. 

  

For more information, please visit http://www.awc.com.my/ 
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