
YINSON RECORDS CORE PROFIT OF RM63.9 MILLION 

FOR Q2FYE2020 

  

KUALA LUMPUR – 25 September 2019 

  
YINSON HOLDINGS BERHAD (“Yinson” or the “Group”), one of the world’s leading Floating, 
Production, Storage and Offloading (“FPSO”) facilities and services providers, today announced its 

second quarter results for the financial year ending 31 January 2020 (“Q2FYE2020”). 

  
FINANCIAL RESULTS 
Current quarter vs preceding quarter:  

  

 
  
For the quarter under review, the Group’s revenue was 2.1% higher at RM213.4 million 
as compared to Q1FYE2020 revenue of RM209.0 million, mainly due to translation on 
a stronger US Dollar against the Ringgit. PAT was 10.9% lower to RM54.9 million as 
compared to the preceding quarter’s PAT of RM61.7 million. 

  

The decline in PAT was due to the improved profit contribution on lower operating 
expenditure and lower impairment loss on advances to a joint venture, trade and other 
receivables of RM2.1 million, but offset by: 

 Unfavourable net foreign exchange movement of RM5.6 million; 

 Higher impairment of property, plant & equipment amounting to RM4.9 
million; and 

 Higher finance costs of RM5.0 million 

 
  



 
  
Year on year, Q2E2020 revenue and PAT fell by 12.3% and 17.2% respectively as a 
result of the charter for FPSO Allan in Gabon having ended in FYE2019. The current 
quarter also recorded a higher unfavourable net foreign exchange movement of 
RM12.6 million and presence of impairment loss on trade and other receivables of 
RM4.1 million. These, however, were partially offset by higher interest income of 
RM6.0 million, higher share of joint ventures earnings of RM5.9 million, lower finance 
cost and lower tax expense of RM1.4 million each. 
 
 
 
 
 
 
 
 
 
  



DIVIDEND 
  
Yinson has declared an interim single-tier dividend of 4.0 sen per ordinary share for 
the financial year ending 31 January 2020. The interim single-tier dividend entitlement 
date and payable date are 28 November 2019 and 20 December 2019 respectively. 

 
 
CHAIRMAN COMMENTARY - MR. LIM HAN WENG, GROUP EXECUTIVE 
CHAIRMAN OF YINSON 
  
“We are optimistic the Group’s outlook will improve further as both of our FPSO 
projects namely FPSO Helang and FPSO Allan (to be renamed Abigail-Joseph) are 
on track and soon to be ready for deployment. Our balance sheet remains strong with 
a total cash and bank balance equivalent of RM1,900.6 million, positioning us better 
for investments needed for future projects. 
  
Yinson celebrated several significant milestones this quarter, which once again 
demonstrates the Group’s strong teamwork and project management abilities. FPSO 
Helang’s Naming Ceremony took place on 25 July 2019 in Jiangsu, China and it 
subsequently sailed away on 17 August – marking delivery in a little over 15 months 
from contract award. The vessel is now at the Layang Field in Block SK10, Offshore 
Miri, Sarawak, with mooring in place and the turret test completed on 15th September. 
We are on track to start production by end 2019. In addition, our Miri office was 
officially opened on 20 September with a simple ceremony which featured the 
traditional culture of the local community 
FPSO Allan (to be renamed Abigail-Joseph) arrived at Keppel Benoi shipyard, 
Singapore on 28 July. To date, we are about halfway through the conversion, with the 
demolition phase completed. This project is tracking well towards completion by Q1 



2020. Upon completion, it will be deployed to First E&P's Anyala and Madu fields, 
offshore Nigeria. 
  
Our venture for the Ca Rong Do Field Development was officially terminated on 
17 September due to a prolonged force majeure event. The termination is not 
expected to have material impact to Yinson’s earnings. Additionally, we are currently 
liaising closely with our Vietnam project partner to recover all costs associated with 
the project. 
  
Yinson has been actively bidding in the Brazil and African region, and are awaiting the 
official outcomes of Brazil closed tenders. Nonetheless, we continue to be on the 
lookout for opportunities while adhering closely to our business strategies.” 

  

About Yinson Holdings Berhad 

  
“PASSIONATELY DELIVERING POWERFUL SOLUTIONS” 

  
Yinson Holdings Berhad (“Yinson” or the “Group”) is one of the world’s leading 
Floating, Production, Storage and Offloading (“FPSO”) facilities and services 
providers, listed on the Main Market of Bursa Malaysia Securities Berhad. 
  
Yinson was established in 1983 as a transport agency in Johor Bahru which 
eventually grew to become one of Malaysia’s biggest transport companies. In 2011, 
the Group began its venture into the oil and gas industry by winning its first Floating, 
Storage and Offloading (“FSO”) contract through its joint venture company with 
PetroVietnam Technical Services Corporation. In 2014, Yinson strengthened its core 
business through the acquisition of Fred. Olsen Production ASA. With the 
acquisition, Yinson inherited a strong and experienced team as well as a further 3 
FPSOs and 1 mobile offshore production unit management contract. In 2016, the 
Group streamlined the business transformed into a full-fledged FPSO operator 
through the divestment of its non-oil & gas business segments. Growing from 
strength to strength, Yinson is currently the 6th largest independent FPSO leasing 
company in the global FPSO market, with a wide geographical presence in 8 
countries. 
  
The Group’s current market capitalisation stands at RM7.33 billion as at 
25th September 2019. 

***  

Issued by Imej Jiwa Communications Sdn Bhd on behalf of Yinson Holdings 

Berhad 
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Imej Jiwa Communications 
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