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SHAREHOLDERS APPROVE ACQUISITION OF BORNEO 

SEAOFFSHORE ENGINEERING 

Acquisition Comes With Profit Guarantee of RM5 million For FYE2020 

KUALA LUMPUR, MALAYSIA – 5 AUGUST, 2019 
Handal Resources Berhad (“Handal” or “Group”), is pleased to announce that the 
Group has received shareholders' approval for the acquisition of Borneo Seaoffshore 
Engineering Sdn Bhd (“BorneoSea”), the establishment of the employees' share 
option scheme (“ESOS”) as well as the proposed change of name from Handal 
Resources Berhad to Handal Energy Berhad. Having obtained the approval at this 
morning’s extraordinary general meeting, the Group expects to complete the 
transactions by the third quarter of 2019. 
The Group will acquire 408,000 ordinary shares, representing a 51.0% equity interest 
in BorneoSea from Seaoffshore Capital Sdn Bhd for RM25.5 million. This RM25.5 
million is to be satisfied via the issuance of new Handal shares and new irredeemable 
convertible preference shares in Handal at an issue price of RM0.37. The acquisition 
comes with a profit guarantee of RM5 million for the financial year ending 30  June 
2020. 
Handal will implement the ESOS of up to 10% of the total Handal shares and also 
allocate this ESOS to eligible members of the Board of Directors.  
As for the proposed change of name, the new name will give a better reflection of 
Handal’s strategy as the Group ventures into the entire scope of energy related 
solutions provided by the Handal Group within the oil and gas industry. 
  
Handal’s outstanding order book stands at RM537.7 million which excludes 
BorneoSea’s outstanding order book of RM151.1 million. The total outstanding order 
book of RM688.8 million provides clear earnings visibility for the Group into the 
foreseeable future. In terms of tender book, Handal’s total is RM1.5 billion while 
BorneoSea’s is at RM1.1 billion. 
Statement by Handal Resources Managing Director Mr. Sunildeep Singh Dhaliwal 

“We are truly excited with the acquisition (of BorneoSea) which marks Handal’s 
venture into the big league. As a result of the acquisition, our outstanding order book 
increases by almost 30%. 
Since the incorporation of BorneoSea, we have turned it into a profitable company with 
strong ties in East Malaysia. With that being said, we will be having Sabahan 
shareholders on board which is in sync with our strategy to expand Handal’s presence 
into the East Malaysia energy market. 
I am very proud that we are able to have BorneoSea on board to fortify our current 
strengths and add value to the Group. With the additional expertise from BorneoSea, 
we are now positioned to aggressively pursue more contracts in the near future.  
  
On behalf of the Board, I would like to thank the current management and staff for their 
commitment and continued dedication. We are also thankful for the continued support 
and positive alliance from our various stakeholders. We look forward to achieve 
greater heights and create value for our shareholders,” he said. 



___________________________________________________________________
_______________ 

ABOUT HANDAL RESOURCES BERHAD (Soon To Be Known As Handal Energy 
Berhad) 
Handal Resources Berhad (“Handal” or the “Group”) was listed on the Main Board of 
Bursa Malaysia Securities Berhad in 2009. The Group provides overhaul and 
maintenance services; manufactures and fabricates offshore pedestal cranes; 
provides offshore crane rental services and lifting solutions for workover projects, 
among others. It has an American Petroleum Institute 2C accredited fabrication yard 
in Malaysia, which is counted among the 38 accredited yards worldwide to date. The 
Group also supplies and fabricates industrial plant and equipment, tank systems, 
piping and mooring systems, provides consultancy and support services for 
engineering projects, apart from designing, fabricating, and operating land and 
offshore drilling rigs. 
  
For more information, please visit http://www.handalenergy.com.my/ 

  
ABOUT BORNEO SEAOFFSHORE ENGINEERING SDN BHD 
Borneo Seaoffshore Engineering Sdn Bhd (“BorneoSea”) was incorporated in Malaysia on 1 August 
2002 as a private limited company under the Companies Act 1965. In 2016, BorneoSea commenced 
its current business with the provision of maintenance services for risers and pipeline isolation services 
located at offshore platforms and/ or offshore rigs. BorneoSea provides maintenance services for the 
upstream oil and gas players in Malaysia who are primarily in the drilling and production segment. 
  
For more information, please visit https://borneoseaoffshore.com/ 
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