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YINSON HOLDINGS BERHAD (“Yinson” or the “Group”), Malaysia’s premier integrated offshore 

production and offshore support services provider, today announced its third quarter results for its 

financial year ending 31 January 2017 (“Q3FYE2017”) with a revenue of RM127.9 million, translating to 

a 11.8% increase as compared to its preceding quarter (“Q2FYE2017”).  

 

For the quarter under review, the Group posted a reported profit after tax (“PAT”) of RM63.1 million, 

as compared to RM60.5 million in Q2FYE2017. The improved performance is mainly due to lower 

impairment in receivables, favourable fair value in derivative contracts but set off by lower favourable 

foreign exchange movement.  

 

In respect of the Group’s nine (9) months performance for its financial year ending 31 January 2017 

(“YTD-Q3-FY17”), Yinson reported a revenue of RM357.8 million from its continuing operations 

translating to a 16.1% increase as compared to its corresponding period last financial year. The increase 

in revenue was mainly contributed by: 

1. Increase contributions from the FPSO business  

2. Higher conversion of USD against MYR 

 

The Group’s YTD-Q3-FY17 achieved a core profit of RM147.2 million from its continuing operations, 

translating to a 26.7% increase as compared to RM116.2 million last year. The improving profit 

performance is contributed by additional revenue with higher gross profit margins and better shared 

profit from the joint ventures. 



   
 

 

 

 

The Group ceased recognise revenue from its discontinued operations namely the non-oil and gas 

businesses, as the divestment exercise was fully completed on 26 July 2016. In tandem to the divestment, 

Yinson had paid out a 14.6 sen special dividend per share, total of RM159.1 million on 21 November 

2016. 

 

“Throughout the volatile period of the oil and gas market and economy, our business has remained 

resilient against the economic headwinds and we managed to continue delivering favourable profits, 

many thanks to our firm contracts.  Undoubtedly, the management’s business strategy has planned well 

irrespective of the erratic market.  Furthermore, our business will continue to be strongly supported by 

our long-term order book of USD$5.6 billion.  Our largest contract to date is FPSO Yinson Genesis, which 

has a firm and option contract period of 20 years i.e. up to year 2037 and is expected to set sail early 

next year.” said Mr. Lim Han Weng, Group Executive Chairman of Yinson.  

 

 



   

 

Yinson Genesis will be operating in the Offshore Cape Three Points Block (OCTP), located in the Tano 

Basin, off the coast of Ghana and operated by Eni Ghana Exploration and Production Ltd.  

 

*** 

 

 

About Yinson Holdings Berhad 

 

Yinson is one of Malaysia’s premier integrated offshore production and support services provider listed 

Company on the Main Market of Bursa Malaysia. The Yinson Group of Companies was established in 

1983 as a transport agency partnership business in Johor Bahru. Since then, Yinson has expanded their 

network of services in Peninsula Malaysia, Vietnam, Singapore, Norway, USA and Africa.  
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