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EGM Concluded With All Resolutions Passed 

  
KUALA LUMPUR, MALAYSIA – FEBRUARY 18, 2019 
            

Vertice Berhad (“Vertice” or “the Group”) is pleased to announce that the 

Proposed Disposal of a 60% equity interest in Kumpulan Voir Sdn Bhd (“Kumpulan 

Voir”) to the Group’s Executive Deputy Chairman, Mr Seow Khim Soon (“Mr Seow”) 

for a total cash consideration of RM32.62 million and Proposed Provision for Financial 

Assistance were approved by its shareholders during the EGM today. 

  

The Group said Kumpulan Voir’s divestment is line with its strategic move to reallocate 

its financial resources by partially disposing its fashion retail business and to utilise the 

proceeds to fund its construction business expansion which the Group believe has 

higher potential and better prospects. The Group will continue participating in 

Kumpulan Voir’s business (via its remaining 40% equity interest) and is confident that 

under the stewardship of Mr Seow, the fashion retail business will be able to steer 

through challenges and deliver favourable results. 

  

The disposal is not expected to result in any material gain or loss as the RM32.62 

million purchase consideration is determined based on the unaudited consolidated net 

assets of Kumpulan Voir as at 30 September 2018 of RM54.36 million.   

  

In the transition period, Vertice shall continue to provide corporate guarantee for 

banking facilities procured by Kumpulan Voir. This is to ensure that there is no 

disruption to the continuation of the fashion retail business. With the Letter of 

Indemnity & Undertaking for the Proportion Guarantee, Vertice is effectively 

guaranteeing the banking facilities of Kumpulan Voir based on its remaining 40% 

equity interest only. 

  

Vertice Board of Directors commented, “The 60% equity stake disposal in 

Kumpulan Voir will allow us to focus the management resources to strengthen our 

construction business and make a gradual shift to becoming a full-fledged construction 

company. This is in line with the Group’s business strategy to focus on construction 

and related activities which we see having high potential and better prospects. In 

January 2019, Buildmarque Construction Sdn Bhd, a 50:50 joint venture company 

owned by Vertice Construction Sdn Bhd ( a wholly-owned subsidiary of Vertice) 

and  Vizione Construction Sdn Bhd (a wholly-owned subsidiary company of Vizione 

Holdings Berhad), accepted the letter of award from Consortium Zenith Construction 

Sdn Bhd to undertake the construction works for Package 2 of the Penang Mega 

Infrastructure Project for a fixed contract sum of RM815 million. This further underlines 



our determination to grow the construction business. With a strong order book and 

financial position, we are optimistic the construction business will contribute positively 

to the earnings and net assets of the Group. 
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ABOUT VERTICE BERHAD 
  

Vertice Berhad (“Vertice” or “the Group”) is in the diversified business of fashion retailing 

and construction. Vertice has been in the local fashion retail industry for over 30 years and 

successfully carries renown brands such as Voir and South China Sea.  In late 2016, the Group 

began diversifying its income streams by venturing into the construction industry through its 

wholly-owned subsidiary, Vertice Construction Sdn Bhd. The Group had also completed a 13.2% 

share subscription in Consortium Zenith Construction Sdn Bhd, which is the company that was 

awarded the RM6.3 billion Penang Mega Infrastructure Project in 2013. The Group is currently 

focusing its efforts on growing its construction business through the strengthening of its 

project team, timely execution of its existing projects and securing new awards. 
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