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OCK ANNOUNCES FINANCIAL RESULTS & READY FOR 5G 

OCK Has A Proven Smart Pole Design & Ready To Support Large Scale 5G Roll 
Out 

  

26 FEBRUARY 2020, SHAH ALAM – OCK Group Berhad (“OCK” or “the Group”), Malaysia’s 

leading telecommunication network solutions provider, today announced its fourth quarter 

(“Q4FYE2019”) and full year (“FYE2019”) results for the financial year ended 31 December 2019. 

  

The Q4FYE2019 profit after tax (“PAT”) and profit after tax and minority interest (“PATAMI”) were 

RM7.9 million and RM7.2 million respectively, some 29.5% and 1.4% higher as compared to the 

preceding year’s corresponding quarter, on the back of a revenue of RM123.3 million. 

  

For the year under review, OCK reported a revenue of RM473.7 million, an increase of 3.6% as 

compared to FYE2018’s RM457.2 million. The PAT and PATAMI were RM31.0 million and RM28.1 

million, registering an increase of 4.0% and 15.6% respectively. 

  

On a Pre MFRS 16 performance basis, the Group would have reported a PAT and PATAMI of RM35.5 

million and RM32.6 million, registering an increase of 19.0% and 34.3% respectively. 

  

The telecommunication network services segment was the largest revenue contributor in FYE2019, 

where the segment accounted for 82.8% of the revenue, followed by maintenance and engineering’s 

7.8%, green energy & power solutions’ 6.8% and trading’s 2.6%. 

  

As for the geographical segment, OCK’s regional businesses contributed 40% of the Group’s total 

revenue while Malaysia contributes 60%. 

  

OCK’s net gearing improved to 0.7x as compared to 0.95x as at end FYE2018, which was partially due 

to the private placement that was completed in October 2019. OCK issued 87.1 million placement 

shares at a placement price of RM0.60 which raised RM52.3 million. 90.2% of the proceeds will be 

utilised for the development and acquisition of green energy assets, 9.6% will be for general working 

capital and the remaining 0.2% will be for expenses related to the placement exercise. 

            

COMMENTARY BY GROUP MANAGING DIRECTOR SAM OOI CHIN KHOON 

  

The management at OCK is proud to say that 2019 has been an eventful year in terms of growth. To 

date the Group is one of the largest leading independent tower companies in the ASEAN Region with 

a portfolio of more than 4,200 towers. We are optimistic of the telecommunication market’s growth 

potential barring any unforeseen circumstances and we will continue to be aggressive in our initiatives 

to build and acquire more new sites, be it the greenfield or brownfield (telecommunications) market. 

  

As for our telecommunication network services segment, we are currently the largest in Malaysia. OCK 

is actively involved in 5G trials in Malaysia, more recently developed a smart pole design. The Group is 

ready to support large scale roll out of 5G. In addition, with the National Fiberization and Connectivity 



Plan launched by the government in September last year, OCK will meet the demand for 

telecommunications services related to this plan. 

  

As for our managed services business for telecommunication towers. The Group has identified a new 

trend in Malaysia where mobile network operators are starting to outsource internal managed service 

to third parties. In which we see opportunities to add on to our current 28,000 managed sites in Malaysia 

and Indonesia. 

  

OCK will also continue to drive the growth of our secondary stream of recurring income in the green 

energy business segment. We will continue to support the government’s initiatives in green renewable 

energy and we believe that this will be the future for environmentally friendly power generation”. 

  

*** 

  

  

About OCK Group Berhad 
  

OCK Group Berhad is Malaysia’s leading telecommunication network solutions provider. The Group 

was listed on the Ace Market of Bursa Malaysia in 2012 and was subsequently transferred to the Main 

Market of Bursa Malaysia Securities Berhad on 20 November 2014 due to its strong business growth 

performance over the years and bright development prospects. 

Since its incorporation in 2000, the Group has evolved from a maintenance and engineering ("M&E") 

company to a full turnkey solutions provider with four key business divisions covering 

telecommunication network services, green energy & power solutions, M&E engineering services and 

trading of telecommunication and network products.   

With more than 2,600 employees, OCK remains dedicated to its vision of becoming the service partner 

of choice for telecommunication services across the ASEAN region. The Group has been strategically 

expanding its presence across ASEAN region and continues to position itself in key emerging 

economies such as Myanmar, Vietnam, Cambodia, Indonesia and China.   

To date the Group intends to become one of the largest independent ASEAN telecommunication tower 

company and currently has a portfolio of more than 4,200 telecommunication towers. The Group’s 

ambition as a telecommunication tower company was demonstrated when the Group successfully 

penetrated two high growth telecommunication tower markets, in Myanmar and Vietnam, within a short 

period of 14 months. 
  
For more information, please visit www.ock.com.my 
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