
PRESS RELEASE 
For immediate release                    
  

Yinson awarded Ghana FPSO project 

LOI issued for charter, operations and maintenance of an FPSO in the Pecan field, 

offshore Ghana 

  
KUALA LUMPUR – 21 FEBRUARY 2020 

  

YINSON HOLDINGS BERHAD (“Yinson” or “The Group”) has, via Yinson Production West Africa 

Limited, Yinson Gazania Production Ltd and Yinson Gazania Operations Limited, entered into a Letter 

of Intent (LOI) with Aker Energy Ghana Limited (“Aker Energy”) with the intent of awarding the contracts 

to charter, operate and maintain the floating, production, storage and offloading vessel (“FPSO”) for the 

Pecan development project in the Deepwater Tano/Cape Three Points (“DWT/CTP”) block, offshore 

Ghana. 

 

Following the execution of the LOI, the parties will proceed to conclude the contracts and fulfil its 

conditions. The contracts will be for a firm period of ten (10) years followed by five (5) yearly extension 

options exercisable by Aker Energy. 

  

Aker Energy is the operator under the DWT/CTP Petroleum Agreement with a 50% participating interest. 

Its partners are Lukoil Overseas Ghana Tano Limited (38%), Ghana National Petroleum Corporation 

(10%) and Fueltrade Limited (2%). 

  

The Pecan field is located in ultra-deep waters, ranging from 2,400 to 2,700 metres deep, 115 

kilometres offshore Ghana. The field will produce through Yinson’s FPSO, which will be the centre for 

processing and exporting of crude oil from the field, with a plateau production of approximately 110,000 

barrels of oil per day. 

  

This FPSO will be Yinson’s second vessel to operate in Ghanaian waters, with the first being FPSO 

John Agyekum Kufuor which has been operating for ENI in the Offshore Cape Three Points Block since 

2017. 

  

Yinson’s Group Chief Executive Officer, Lim Chern Yuan, said the award is evidence of the industry’s 

increasing confidence in Yinson’s abilities to deliver projects on time, and thereafter to maintain 

excellent uptime and safety records. 

  

“This is Yinson’s second large project award in the last 6 months, and we are gearing up for even 

greater growth ahead. In line with this, we have been building our resources, capacity and expertise; 

putting us in a strong position to meet our commitments to the projects that we have undertaken,” he 

said.  

  

Yinson’s Chief Executive Officer for Production, Eirik Barclay added that the Yinson team is greatly 

looking forward to working with Aker Energy on this exciting and challenging project in over 2,400 

metres of water depth. He is confident in Yinson’s ability to deliver the FPSO to the Pecan field on 

schedule. 

  



“We are proud that Yinson has once again been chosen to execute a project that will greatly benefit the 

country and the people of Ghana,” he added.  

  

END 

  

About Yinson Holdings Berhad 
  

“PASSIONATELY DELIVERING POWERFUL SOLUTIONS” 
  
Yinson Holdings Berhad is one of the world’s leading Floating, Production, Storage and Offloading 
(“FPSO”) facilities and services providers, listed on the Main Market of Bursa Malaysia Securities 
Berhad. 
  
Yinson was established in 1983 as a transport agency in Johor Bahru which eventually grew to become 
one of Malaysia’s biggest transport companies. 
  
In 2011, the Group began its venture into the oil and gas industry by winning its first Floating, Storage 
and Offloading (“FSO”) contract through its joint venture company with PetroVietnam Technical 
Services Corporation. 
  
In 2014, Yinson strengthened its core business through the acquisition of Fred. Olsen Production ASA. 
With the acquisition, Yinson inherited a strong and experienced team as well as a further 3 FPSOs and 
1 mobile offshore production unit management contract. 
  
In 2016, the Group streamlined the business transformed into a full-fledged FPSO operator through the 
divestment of its non-oil & gas business segments. Growing from strength to strength, Yinson is 
currently the 6th largest independent FPSO leasing company in the global FPSO market, with a wide 
geographical presence in 10 countries. 
  
The Group’s current market capitalisation stands at RM7.9 billion as at 20 February 2020. 
  

*** 
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