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YINSON’S FPSO ABIGAIL-JOSEPH SETS SAIL FOR NIGERIA 
Conversion works in Singapore completed safely within seven months 

  

  
SINGAPORE – FEBRUARY 26, 2020 
  
Yinson Holdings Berhad (“Yinson”)’s FPSO Abigail-Joseph today set sail from Singapore to the 
Anyala & Madu fields in Block OML 83 & 85, offshore Nigeria, marking the successful completion of its 
conversion and life extension phase. 
  
The vessel is expected to reach Nigeria by early May after which she will undergo final commissioning 
works. Start-up of production is scheduled for end May 2020. The vessel is chartered by client First 
Exploration and Petroleum Development Company Ltd for a firm seven-year contract with options to 
extend. 
  
The conversion of the vessel, which was carried out in Keppel Benoi Shipyard Singapore, was 
completed safely and on time within 7-months. This is believed to be the world’s fastest delivery of a 
brownfield FPSO modification and upgrading project. 
  
Commenting on the success of the fast-track conversion, Yinson’s Group Chief Executive Officer Mr 
Lim Chern Yuan said that the redeployment strategy was proving to be a strong strategic decision. 
FPSO Abigail-Joseph is a redeployment of one of Yinson’s existing vessels, FPSO Allan, which had 
previously operated for nearly 10 years in the Olowi Field in Gabon. 
  
“We are pleased to report that this strategy has indeed allowed us to bring forward the project schedule, 
plus result in a more cost-effective solution for our client,” he said.  
  
Yinson’s Chief Executive Officer for Production, Eirik Barclay added that he was confident that the 
Yinson team, with the support of their client and subcontractors, would be able to execute the final 
commissioning phase smoothly, progressing thereafter to production. 
  
“We are indeed proud that Yinson has been entrusted to execute a project that will contribute so 
significantly to Nigeria’s energy infrastructure and economy,” he added.  
  
FPSO Abigail-Joseph is Yinson’s second vessel to operate in Nigerian waters, with the first being FPSO 
Adoon which is currently operating in Block OML 123. 
  
FPSO Abigail-Joseph has a storage capacity of not less than 550,000 barrels and is designed to 
produce 50,000 barrels of oil per day with gas lift and gas injection capacities at 15 MMSCFD and 39 
MMSCFD respectively. 
  



 
  

About Yinson Holdings Berhad 

  

“PASSIONATELY DELIVERING POWERFUL SOLUTIONS” 

  
Yinson is one of the world’s leading floating production, storage and offloading (“FPSO”) facilities and 
services providers, listed on the Main Market of Bursa Malaysia Securities Berhad. 
  
Yinson was established in 1983 as a transport agency in Johor Bahru which eventually grew to become 
one of Malaysia’s biggest transport companies. 
  
In 2011, the Group began its venture into the oil and gas industry by winning its first floating storage 
and offloading (“FSO”) contract through its joint venture company with PetroVietnam Technical Services 
Corporation. 
  
In 2014, Yinson strengthened its core business through the acquisition of Fred. Olsen Production ASA. 
With the acquisition, Yinson inherited a strong and experienced team as well as 3 FPSOs and 1 mobile 
offshore production unit management contract. 
  
In 2016, the Group streamlined the business, transforming it into a full-fledged FPSO operator through 
the divestment of its non-oil & gas business segments. Growing from strength to strength, Yinson is 
currently the 6th largest independent FPSO leasing company in the global FPSO market, with a wide 
geographical presence in 10 countries. 
  
The Group’s market capitalisation stands at RM7.8 billion as at 26 February 2020. 
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