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YINSON RECORDS CORE PROFIT OF RM101.98 MILLION
FOR Q4FYE2020
KUALA LUMPUR – 25 March 2020
YINSON HOLDINGS BERHAD (“Yinson” or the “Group”), one of the world’s leading energy solutions
providers, today announced its fourth quarter results for the financial year ended 31 January 2020
(“Q4FYE2020”).

FINANCIAL RESULTS
Current quarter vs preceding quarter:

For the quarter under review, the Group’s revenue was 670.20% higher at RM1,855.94 million as
compared to Q3FYE2020 revenue of RM240.97 million, mainly due to outright sale recognition for
FPSO Helang upon commencement of the lease with JX Nippon on 6 December 2019 under a finance
lease classification.
PAT improved by 13.41% to RM76.88 million as compared to the preceding quarter’s PAT of RM67.79
million. The increase in PAT was mainly attributable to the fresh contribution from FPSO Helang,
higher contribution from cargo vessel charter and absence of fair value loss on investment properties
of RM2.40 million which was partially offset by higher administrative overheads, higher depreciation
and amortisation charges of RM9.63 million, unfavourable net foreign exchange movement of
RM16.64 million, higher finance cost of RM3.16 million, lower interest income of RM4.89 million,
higher share of loss in joint ventures of RM1.17 million and higher income tax expense of RM3.45
million.

Current year vs preceding year:

Year on year, FYE2020 revenue increased by 143.44% whereas PAT fell by 1.16%. The increase in
revenue was mainly due to the outright sale recognition for FPSO Helang at the commencement of
lease with JX Nippon on 6 December 2019, which was partially offset by the effect of cessation of FPSO
Allan’s charter in Gabon at the end of FYE2019.
The decrease in PAT was mainly due to lower profit contributed by the charter cessation of FPSO Allan

at the end of last financial year, lower amortisation of unfavourable contracts of RM14.48 million,
unfavourable net foreign exchange movement of RM28.89 million and higher finance costs of
RM12.81 million, which were partially offset by fresh contribution from FPSO Helang, lower
depreciation and amortisation charges of RM33.45 million, lower impairment loss on property, plant
and equipment of RM28.15 million, higher other income of RM12.43 million and absence of
impairment loss on investment in joint venture of RM12.89 million.

DIVIDEND
During this financial year, the Group has paid single-tier dividend twice amounting to 4.0 sen and 2.0
sen per ordinary share respectively.
The Board of Directors has further proposed a final single-tier dividend of 2.0 sen per ordinary share
for the financial year ended 31 January 2020, to be tabled in the forthcoming Annual General Meeting
for approval.

CHAIRMAN COMMENTARY - MR. LIM HAN WENG, GROUP EXECUTIVE
CHAIRMAN OF YINSON
Even as I write these words, the world is going through unprecedented challenges
caused by the Covid-19 pandemic, which worsened an already volatile global
economic situation. Yinson is committed to doing our part in the global energy supply
chain so that vital energy products can continue to be provided to countries and
communities during this time of crisis. We continue to prioritise the safety and health
of our employees and crew, and have enacted business continuity plans at each of
our operating sites and offices around the world to ensure we are able to continue
operating efficiently.
These situations do not have an immediate financial impact to the Group, as our
contracts are typically dominated by long-term fixed contracts with reputable oil
companies. However, we will continue to monitor the developments of macro factors
and take pre-emptive and proactive measures to avoid and mitigate any arising
impacts.

We are pleased to announce that our FYE 2020 ended with our final quarter recording
revenue and profit-after-tax of RM1,855.94 million and RM76.88 million respectively.
That is equivalent to an increase of 670.20% and 13.41% compared to the preceding
quarter. For the full year, the Group’s profit-after-tax reported of RM261.30 million
closely matches performance in FYE 2019.
In the last six months, we are pleased that Yinson has secured two project awards.
In October, we signed a Letter of Intention with Petrobras for the charter, operations
and maintenance of an FPSO for the Marlim revitalisation project, in the north-eastern
part of the Campos Basin. This is Yinson’s largest project to date and our first project
in Brazil, with an estimated aggregate value of USD5.4 billion. Works are already well
underway, with critical path and long lead items placed, and early works engineering
contracts commenced as per project schedule. Further, in February 2020, Yinson
signed a Letter of Intention with Aker Energy Ghana Limited for the charter, operations
and maintenance of an FPSO for the Pecan development project in the Deepwater
Thano/Cape Three Points block, offshore Ghana. The contract will be for a firm period
of ten years followed by five yearly optional extensions.
Our joint venture partner PTSC Asia Pacific Pte Ltd signed a long-term bareboat
charter contract on 16 March 2020 for FPSO PTSC Lam Son, which will be effective
until 30 June 2021. This contract retrospectively replaces an interim contract which
has been extended multiple times since 2017.
We also celebrated several project milestones since the beginning of Q4 FYE 2020.
FPSO Helang achieved timely delivery of first oil production 19 months after signing
the contract, with charter rates commencing on 6 December 2019. This was achieved
with zero Lost Time Injuries throughout the 6.025 million man hours clocked
throughout the conversion and commissioning of the vessel. Also, conversion works
for FPSO Abigail-Joseph were completed at the end of February. The conversion took
seven months – making it the world’s fastest delivery of a brownfield FPSO
modification and upgrading project. The conversion clocked 1.65 million man hours,
with zero Lost Time Injuries. The vessel is currently enroute to the Anyala & Madu
fields in Block OML 83 & 85, offshore Nigeria. She is expected to arrive at the field in
early May, after which she will undergo final commissioning works. Start-up of
production is scheduled for end May 2020.
On 28 February 2020, Yinson further progressed our proposed acquisition of
Singapore liftboats operator Ezion Holdings Ltd (“EHL”) which could see Yinson
owning up to 63.4% of EHL. This proposal, which consists of multiple agreements with
EHL and major secured lenders for EHL, presents an opportunity for us to expand on
our offshore marine segment, while enabling us to diversify further into renewables.
We also believe that Yinson and EHL coming together could enhance synergies and
cross-selling opportunities.
On a final note, we’d like to inform our shareholders that on 6 March 2020, Global
Mariner Offshore Services Sdn Bhd (GMOS) commenced an action on nine parties,
one of which is Yinson, relating to the novation of the FPSO Helang charter contract.
Both our internal and external Counsels are of the view that the claims are devoid of

merit, and we will defend the alleged claims vigorously. These claims are not expected
to have any material operational impact on the Company.
Amid the challenging global economic environment, the Group strives to deliver on our
commitments to all our stakeholders in the current financial year FYE 2021 by
adhering closely to our business strategy and core values.
About Yinson Holdings Berhad

“PASSIONATELY DELIVERING POWERFUL SOLUTIONS”
Yinson Holdings Berhad (“Yinson” or the “Group”) is one of the world’s leading energy
solutions providers, listed on the Main Market of Bursa Malaysia Securities Berhad.
Yinson was established in 1983 as a transport agency in Johor Bahru which eventually
grew to become one of Malaysia’s biggest transport companies.
In 2011, the Group began its venture into the oil and gas industry by winning its first
Floating, Storage and Offloading (“FSO”) contract through its joint venture company
with PetroVietnam Technical Services Corporation.
In 2014, Yinson strengthened its core business through the acquisition of Fred. Olsen
Production ASA. With the acquisition, Yinson inherited a strong and experienced team
as well as a further 3 FPSOs and 1 mobile offshore production unit management
contract.
In 2016, the Group streamlined the business transformed into a full-fledged FPSO
operator through the divestment of its non-oil & gas business segments. Growing from
strength to strength, Yinson is currently the 6th largest independent FPSO leasing
company in the global FPSO market, with a wide geographical presence in 10
countries.
Gearing for growth, Yinson recently diversified into renewables.
The Group’s current market capitalisation stands at RM5.43 billion as at 25 March
2020.
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