
PRESS RELEASE 

FOR IMMEDIATE RELEASE 

  

TALIWORKS CONCLUDES ITS NEGOTIATION WITH 

PENGURUSAN AIR SELANGOR SDN. BHD. 

  

Kuala Lumpur, 24 May 2019 – Taliworks Corporation Berhad (“Taliworks” or “the Company”), an 

established pure-play infrastructure company primarily engaged in water treatment, highway and toll 

management, construction and engineering, is pleased to announce that its wholly-owned subsidiary 

company, Sungai Harmoni Sdn. Bhd. (“Sungai Harmoni”) has today, completed its negotiations with 

Pengurusan Air Selangor Sdn. Bhd. (“Air Selangor”) on matters relating to the operations and 

maintenance of the Sungai Selangor Water Treatment Plant Works Phase 1 (“SSP1”). 

  

Sungai Harmoni executed the following agreements: - 

  

(i)                  Termination and Settlement Agreement between Sungai Harmoni, Air Selangor 

and Syarikat Pengeluar Air Sungai Selangor Sdn. Bhd. (“SPLASH”) for the settlement of 

Sungai Harmoni’s outstanding receivables arising from its existing operations and 

maintenance of SSP1; 

(ii)                Bulk Water Supply Agreement (“BWSA”) for the continued operations and 

maintenance of SSP1 and the supply of treated water between Sungai Harmoni and Air 

Selangor with the agreement period extended for another 7 years; and 

(iii)               Agreement between Air Selangor and Sungai Harmoni in respect of the licenses 

for abstraction of water issued by Lembaga Urus Air Selangor.   

“We are delighted and thankful that this long-drawn water restructuring saga is finally 

coming to an end. Likewise, our outstanding receivables issue with SPLASH has been 

finally resolved and accordingly, we are hopeful that the payment received from 

SPLASH will enable us to explore more value-accretive opportunities. 

In addition, under the BWSA, we will continue with the operations and maintenance of 

SSP1. Subject to the renewal of the licences issued by Suruhanjaya Perkhidmatan Air 

Negara, the seven-year extension expiring in 2036 is expected to provide us with a 

stable stream of recurring income and ultimately strengthen the Group’s cashflow,” 

said Taliworks Executive Director Dato’ Ronnie Lim. 

“We remain optimistic as our business fundamentals continue to be strong. Moving 

forward, we will continue to focus our business strategies in mature cash generating 

utilities/infrastructure business in Malaysia and developed markets abroad. I look 

forward to our sustained growth performance as we continue to drive earnings and 

shareholders’ value,” he added. 
  



ABOUT TALIWORKS CORPORATION BERHAD 
  

Taliworks is listed on the Main Market of Bursa Malaysia Securities Berhad. Taliworks 

is an established pure-play infrastructure company engaged in water treatment, supply 

and distribution, highway and toll management, waste management and construction 

and engineering with a market capitalisation of RM1.9 billion as at 24 May 2019. 

The Company is currently focusing on mature operational cash-generating 

utilities/infrastructure businesses to support their high dividend payout policy. The 

Company is listed under Utilities Sector (Name & Code: TALIWRK & 8524). 

For more information about Taliworks Corporation Berhad, please 

visit www.taliworks.com.my. 
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