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ARB’S REVENUE SOARS BY168.4% 

  

Kuala Lumpur, 21 May 2020 – ARB Berhad (“ARB” or the “Group”), primarily involved in IT software 

and platform provider, which is now classified under the Technology sector by Bursa Securities, today 

announced its first quarter results for the financial year ending 31 December 2020 with a 34.5% year-

on year increase in its profit after tax of RM6.9 million. Revenue grew by an astounding 168.4% to 

RM33.4 million, as compared to RM12.4 million a year ago. 

  

The significant growth in the revenue primarily came from the businesses of reselling customised 

Enterprise Resource Planning (“ERP”) software system, Internet of Things (“IoT”), Internet and 

Multimedia development, Customer Relationship Management (CRM) and IT related consultancy 

services. 

Commenting on the results, Dato’ Larry Liew Kok Leong, the Executive Director of ARB said, “Our first 

quarter financial performance is encouraging. I am confident the Group will be able to maintain the 

growth momentum, anchored by our IT segment. Amid the Covid-19 pandemic, I am cautiously 

optimistic that our performances for the second quarter will remain on the same trajectory, as our 

business operations are not directly impacted (by the pandemic). 

During this period, we discovered a new norm of lifestyle in the society, particularly to maintain social 

distancing, being health conscious and implementing education distance learning. We believe that we 

are able to explore into these business opportunities and to tap into these markets with our strength 

and expertise. We have engaged with various business associates and partners to work together to 

help everyone to adapt these new norms. 

On a whole, we maintain our focus in expanding and strengthening our ecosystem partnership, and 

at the same time to seek opportunities in the GLC’s IT related projects. With that said, we will persist 

to deliver sustainable earnings growth and shareholders’ value and hope that we will be able to 

enhance our business horizon. With this, I would like to take this opportunity to thank our people and 

our business partners for their support in helping us to deliver a commendable Q1 2020 performance. 

At ARB, we look forward to improve our cashflow performance to create greater value for our 

stakeholders. We will continue to invest heavily into the identified opportunities via our business 

associates and/or partners to grow value to our stakeholders.” 

To recap, on 18 May 2020, the Group has executed a strategic business partnership with Beijing 

Kuangshi Technology Co Ltd (more commonly known as “MegVii”) to collaborate and explore business 

opportunities in the area of artificial intelligence facial recognition application and relevant algorithm 



technology in the IoT in Malaysia. The collaboration is in relation to the deployment of an intelligent 

body temperate detection and analysis system, known as “MegVii Ming Ji”. 

  
*** 

  
ABOUT ARB BERHAD 
  

ARB Berhad (“ARB” or the “Group”) was incorporated in Malaysia in October 1997 and was listed on 

the Main Market of Bursa Malaysia Securities Berhad in February 2004. In 2020, ARB is listed under the 

‘Technology’ sector, with ‘Software’ being its sub-sector on Bursa Malaysia. ARB is an IT software and 

platform provider that aspires to transform traditional enterprises into cloud and technology 

enterprises via its unique ecosystem partnership model. 

  

ARB is listed under the Technology sector (Name & Code: ARBB & 7181). The market capitalisation is 

RM117.2 million as at 20 May 2020. 

  

For more information about ARB Berhad, please visit https://www.arbberhad.com. 
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