
PRESS RELEASE 

FOR IMMEDIATE DISTRIBUTION             
  
AXIS-REIT RECORDS TOTAL TRUST INCOME OF RM54.77 

MILLION       

Proposed Distribution Per Unit of 2.1 Sen 

  
  

PETALING JAYA, 20 MAY 2020 – Axis Real Estate Investment Trust (“Axis-REIT”) 

today announced its first quarter results for the financial year ending 31 December 

2020 (“Q1FY2020”). 

  

The Q1FY2020 total trust income grew by 1.9%, year on year, to RM54.77 million 

while the realised property income increased by 3.6% to RM30.21 million (exclude 

lease incentive adjustment). The growth was attributed to the maiden contributions 

from properties acquired in 2019 and 1QFY2020. Axis-REIT has recently completed 

2 acquisitions, Axis Facility 2 @ Nilai and Axis Facility 2 @ Bukit Raja on 28 February 

2020 and 17 March 2020, respectively. These 2 properties’ brought the total portfolio 

of the Fund to 50 properties. 

  

Axis-REIT’s management company, Axis REIT Managers Berhad, subsequently 

proposed to distribute 99% of the realised income available for distribution, generated 

from operations in Q1FY2020, as the year’s first interim income distribution. This gives 

a distribution per unit (“DPU”) of 2.10 sen, which includes a non-taxable portion of 

approximately 0.51 sen per unit, derived from capital allowances, industrial building 

allowances and tax-exempt profit income. Despite the higher realised income, as 

compared to Q1FY2019, this DPU of 2.10 sen is marginally lower than Q1FY2019’s 

2.35 sen due to the larger number of units in issue as a result of the placement 

exercises implemented in December 2019. 

  

The subscription rate for the income distribution reinvestment plan (“IDRP”) for the 

final income distribution of FY2019 was 75% and this was completed in March 2020. 

This resulted in the issuance of 7,081,008 new units. The issue price of RM1.67 per 

unit translated to a capital return of 16.8% based on 20 May’s closing price of RM1.95. 

  

Chief Executive Officer/Executive Director of Axis REIT Managers Berhad, Ms Leong 

Kit May says, “The Manager is cautious of the current COVID-19 pandemic which is 

unprecedented and evolving. While the pandemic impact on operations and financials 

have been manageable thus far, however if prolonged, it may impact Axis-REIT’s 

performance for the rest of the financial year ending 31 December 2020. During this 

challenging time, the Manager will continue to closely collaborate with the tenants to 

provide the necessary support wherever possible. At the same time, the Manager is 

committed to ensure the sustainability of its EPU and DPU payouts to the sustainability 

of its EPU and DPU payouts to unitholders while continuing its long term value creation 



via organic growth acquisition, greenfield development and ongoing asset 

enhancement strategies.” 

  

About Axis Real Estate Investment Trust 

  

Axis Real Estate Investment Trust (“Axis-REIT”), Malaysia’s first real estate 

investment trust, was listed on Bursa Securities on 3 August 2005. Having been 

reclassified as an Islamic REIT on 11 December 2008, all acquisitions by Axis-REIT 

are Shariah compliant. It currently has a diverse portfolio of 50 properties strategically 

located in the Klang Valley, Johor, Penang, Pahang, Negeri Sembilan and Kedah. Axis 

REIT Managers Berhad is the Manager of Axis-REIT while RHB Trustees Berhad is 

the latter’s trustee. 

  

Axis-REIT has a solid industrial space portfolio where 91% of the properties are on 

industrial titles. As at 31 March 2020, the occupancy rate of Axis-REIT’s portfolio stood 

at 92.5% with a weighted average lease expiry period of 5.8 years, based on rental. 

The space under management is over 9.9 million sq ft and the total asset value 

amounted to RM3.2 billion.  

  

For more information, please log on to http://www.axis-reit.com.my 
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