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TALIWORKS’ FIRST QUARTER 2020 RESULTS WITHIN 

EXPECTATION 

  

Kuala Lumpur, 13 May 2020 – Taliworks Corporation Berhad (“Taliworks” or the “Group”), an 

established infrastructure company engaged in water treatment, supply and distribution, highway and 

toll management, waste management and construction and engineering, today announced its 

financial results for the quarter ended 31 March 2020 (“Q1FYE2020”). 

  

Taliworks’ revenue in Q1FYE2020 was RM84.3 million, as compared to RM88.9 million achieved in the 

corresponding quarter in 2019 (“Q1FYE2019”). The decline in revenue was mainly attributable to the 

lower revenue from the construction business segment, as a result of the substantial completion of 

two projects, namely the Langat 2 – Package 7 Balancing Reservoir Project and the Ganchong water 

treatment works project. Additionally, the revenue from the toll business decreased due to the travel 

restrictions imposed under the movement control order (“MCO”) since 18 March 2020. 

  

Nonetheless, the Group delivered an increase of 8.3% in its earnings before interest, tax, depreciation 

and amortisation, from RM34.9 million in Q1FYE2019 to RM37.8 million in Q1FYE2020. Likewise, profit 

after tax was 24.1% higher at RM17.5 million as of Q1FYE2020, as compared to RM14.1 million a year 

ago. The increase was primarily due to the higher dividend received from investments designated at 

fair value through the statement of profit or loss which amounted to RM3.4 million and lower 

expenses from late penalty charges on outstanding bills payable to Tenaga Nasional Berhad having 

been incurred in the first quarter 2019 of RM1.9 million. Correspondingly, earnings per share 

increased to 0.79 sen in Q1FYE2020 from 0.58 sen in Q1FYE2019. 

  

“We saw commendable results for the start of the year, as our first quarter earnings were in line with 

our expectations, despite the compounding unprecedented challenges associated with the COVID-19 

pandemic. The pandemic has affected the global economy. It is tough for everyone to anticipate the 

uncertainties forthcoming. We expect the pandemic to affect our financial performances despite our 

businesses being predominantly categorised as essential services. However, our water business 

segment will continue to contribute positively to the Group and will be the main business supporting 

our overall earnings. In light of the pandemic, the Group has taken precautions and established strict 

standard operating procedures to ensure the health and safety of our employees at workplaces. Going 

forward, we maintain our strategies to focus on mature operational cash-generating 



utilities/infrastructure businesses to continue delivering long-term consistent results to our 

shareholders,” commented Dato’ Ronnie Lim, the Executive Director of Taliworks. 

  

The Group’s financial position remains strong with the proceeds received from the monetisation of 

the receivables late last year. In Q1FYE2020, trade receivables stood at RM109.4 million which is a 

marked contrast to Q1FYE2019 position of RM743.6 million. 

  

The Board of Directors has declared a first interim single-tier dividend of 1.65 sen per share, 

amounting to approximately RM33.26 million, which shall be paid on 19 June 2020. 

  
  

*** 
  
  
ABOUT TALIWORKS CORPORATION BERHAD 
  

Taliworks Corporation Berhad (“Taliworks” or the “Group”) is listed on the Main Market 

of Bursa Malaysia Securities Berhad. Taliworks is an established infrastructure 

company engaged in water treatment, supply and distribution, highway and toll 

management, waste management and construction and engineering with a market 

capitalisation of RM1.7 billion as at 13 May 

2020.                                                                                      

Taliworks is currently focusing on mature operational cash-generating 

utilities/infrastructure business to support their high dividend payout policy. The Group 

is listed under Utilities Sector (Name & Code: TALIWRK & 8524). 

  

For more information about Taliworks Corporation Berhad, please 

visit www.taliworks.com.my. 

  

  

For further media inquiries please contact: 

Catherina Yeoh (Taliworks Corporation Berhad) 

E-mail: catherina.yeoh@taliworks.com.my| Mobile: +6012 559 7832 

  

Sandra Tan (Imej Jiwa Communications Sdn. Bhd.) 

E-mail: sandra@imejjiwa.com| Mobile: +6017 395 0122 
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