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AISB ACQUIRES RM31.0 MIL LANDBANK IN DAMANSARA DAMAI 

KUALA LUMPUR, 14 November 2019 – Amalgamated Industrial Steel Berhad (“AISB”) today 

announced that it has successfully acquired five parcels of leasehold commercial land (“landbank”), 

located along Jalan PJU 10/1, Damansara Damai, Selangor, via its wholly-owned subsidiary, Parkwood 

Damai Sdn. Bhd. (“Parkwood Damai”). The landbank, measuring a total of 3.55 acres with total 

purchase consideration of RM31.0 million, comprised of four adjoining parcels of leasehold 

commercial land and one adjacent parcel of leasehold commercial land, separated from the other four 

parcels merely by a drain reserve. The current land usage has a permissible plot ratio of 1:4. 

The said landbank is strategically located within the mature township of Damansara Damai, accessible 

via the three main highways, namely New Klang Valley Expressway (NKVE), Lebuhraya Damansara-

Puchong (LDP) and the Duta-Ulu Klang Expressway (DUKE). Fronting the main road of Jalan Kuala 

Selangor, the landbank is highly visible with ample amenities around the area. The location is also 

merely 550 metres away from the Damansara Damai MRT station, which is expected to be completed 

by 2021. 

“We are delighted to have successfully acquired this strategically located landbank as part of AISB’s 

corporate strategy to increase its income stream, in line with our commitment to ensure long-term 

business sustainability and continuity. The acquisition signifies yet another opportunity for us to 

further expand our presence in the property development business. We believe it will contribute 

positively to our financial performance and boost our property portfolio, as well as brand visibility 

with its attractive location.” 

“Our property development business has the advantage of leveraging on our rich management’s 

experiences and our team’s passion and dedication towards building the property development sector. 

We will continue to source for suitable and viable landbank for expansion to support our property 

business,” said Lim Chin Sean, Executive Director of AISB. 

All developments under the AISB Group are branded under the name of “Parkwood” and managed by 

its 100% owned subsidiary, Parkwood Development Sdn. Bhd. 

Currently, AISB’s property development business includes the residential development Utamara 

Residences, which is located at Kayu Ara next to Bandar Utama with 82 low rise residential units and 

a premier Industrial development, the Avant Industrial Park (“Avant”), which is located on an 11.5 

acres prime industrial land in Seksyen 15, Shah Alam with a built-up area of 150,000 square feet. The 



Avant is divided into two phases, of which the first phase comprised of a warehouse factory which is 

currently being leased. The second phase entails a proposed built-to-suit factory that is presently in 

the negotiation stage. 

*** 

ABOUT AMALGAMATED INDUSTRIAL STEEL BERHAD 

Amalgamated Industrial Steel Berhad (AISB), formerly known as Amalgamated Industrial Steel Sdn. 

Bhd, was founded on 20 November 1969 as a private limited company and later became a public listed 

company on 10 December 1974. AISB was the vanguard and first premier manufacturer of steel pipes 

in Malaysia. In 2015, AISB set yet another milestone by divesting its manufacturing operations to focus 

on the trading of steel-related products, property development and property investment. This 

business re-engineering process was envisioned to reduce exposure to market volatility, improve 

income stream and ensure long-term business sustainability. 

  

For more information about Amalgamated Industrial Steel Berhad, please 

visit https://www.aisberhad.com.my. 
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