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GREEN PACKET SWINGS BACK TO PROFITABILITY 

  

Highlights: 

 YoY Solution (software and devices) recorded 468% revenue growth 

 YoY Communication Services recorded 83% revenue growth 

 YoY Digital Services recorded 125% revenue growth 

 Group revenue doubled to RM185.6 million from Q3 last year 

 Quarterly PAT strengthens to RM3.9 million compared LAT of RM14.0 million YoY 

 YoY quarterly EBITDA strengthens to RM12.2 million from negative RM7.7 million 

 Three quarter cumulative revenue for 2019 is RM407.9 million vs. RM306.2 million 
last year   

 Three quarter EBITDA for 2019 is RM2.4 million vs. losses of RM13.6 million last 
year 

  

PETALING JAYA, 26 November 2019 – Green Packet Berhad (“Green Packet” or “the 

Group”) today announced it posted a profit after tax of RM3.9 million and doubled its 

revenue to RM185.6 million in its third quarter ended October 2019. 

  

The Group experienced strong revenue growth across all its business pillars, with its 

Solution business that sells communication related software and devices, growing by a 

massive 468% YoY. The results are also contributed by improvements in the 

Communication Services pillar, which recorded a quarterly YoY revenue growth of 83%. 

Additionally, the Group’s new Digital Services pillar demonstrated upward momentum with 

notable YoY revenue growth of 125%. 

  

CC Puan, the Group MD and CEO said that the staple Solution business that provides 

connectivity devices to global telecoms brings in the cash for Green Packet to reinvest into its 

future. He continued, “Initiatives were carried out to enable Solution business to optimize for 

growth. These included an internal management reconfiguration, stronger penetration into 

targeted markets, and the leveraging of fresh strategic partnerships. The results are exciting 

and we will continue to breathe new life into our legacy business.” 

  

Due to the higher revenue gains, the Group reported stronger financials all around. Quarterly 

profit after tax (PAT) is RM3.9 million in contrast with Q3’18 loss after tax (LAT) of RM14.0 

million. Its EBITDA (earnings before interest, tax, depreciation and amortisation) for the 

quarter strengthened to RM12.2 million compared with a negative EBITDA of RM7.7 million a 

year ago. For the first nine months of the year, Green Packet recorded revenues of RM407.9 

million compared to RM302.6 million; and EBITDA of RM2.4 million compared to losses of 

RM13.6 million. 



  

Meanwhile, Green Packet is banking on its Digital Services pillar to drive future sustainable 

growth. It invested into fintech, proptech, and via its associate company, G3 Global Berhad 

(G3), ventured into AI and IoT. Green Packet is a major shareholder in G3 with a 32% stake. 

Revenue from the new Digital Services pillar showed promising traction, improving 125% 

compared with the same period last year. 

  

Puan acknowledges that the revenue contribution from Digital Services is not as significant 

compared with traditional businesses that had operated for years. The new ventures of 

kipleBiz (payment gateway), kiplePay (universities and large community verticals e-wallet), 

kipleHome (proptech and property management) and kiplePark (license plate recognition 

parking solution) are still in their investment phase. However, he said the businesses are 

achieving important product-market fit and value creation milestones, and growth indicators 

are trending upwards. 

  

Puan said he is confident the Group’s new digital ventures will catch the tail wind for onward 

positive growth trajectory. He enthused, “All these frontier technologies will be propelled by 

the region’s IR4.0 mandate as a key economic driver and all use-case potential will be 

unlocked by the arrival of 5G.” 

  

Malaysia introduced the national blueprint for IR4.0 (the Fourth Industrial Revolution) in 

October 2018, which drives for the adoption of advanced technology, smart and autonomous 

processes to improve industries and the economy. 

  

Puan concluded, “Green Packet is well positioned. The most difficult part of shifting to new 

growth areas and industries is done. Now we are driving results and keeping our eyes on the 

numbers.” 

  

Green Packet’s return to profitability since 2016, marks the group’s commitment to 

commercialise its innovative ventures as soon as possible. 

  

Over the past year, Green Packet’s share price had risen 130% over key business 

developments such as the entry of Kendall Court as a substantial shareholder, its associates 

company i.e. G3 Global’s MOU with AI supremo, SenseTime and also China Harbour 

Engineering to explore the development of AI Park in Malaysia, and market confidence 

towards the less capital intensive digital services led fintech play. The most recent 

development was the signing of a cross-sell definitive agreement with market leader, China 

Mobile, which opened up the populous nation leading in global 5G deployments to Green 

Packet.   

  

For more information, please visit www.greenpacket.com 
  

*** 

  
 

http://www.greenpacket.com/


About Green Packet Berhad 
  
Green Packet Berhad is an international technology and telecommunications company. 
Founded in the heart of California’s Silicon Valley in 2000 and subsequently listed on the 
Malaysian Stock Exchange in 2005, Green Packet designs and produces wireless devices, 
user-centred applications and services that enable the delivery of valuable digital experiences. 
  
Today, Green Packet’s businesses are anchored by three key segments namely Solution, 
Communication and Digital Services (comprising fintech, proptech, IoT and AI). 
  
Green Packet is headquartered in Petaling Jaya, Malaysia with businesses worldwide and 
offices in Hong Kong, China, Singapore and Taiwan. 
  
For more information about the Group, please visit www.greenpacket.com.  
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