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HANDAL POSTS RECORD QUARTERLY RESULTS 

First Profitable Quarter In 2 years, New Management Delivers as Promised 

KUALA LUMPUR, MALAYSIA – 25 NOVEMBER 2019 
  

Handal Energy Berhad (“Handal”), formerly known as Handal Resources Berhad, is pleased to 
announce its first quarter results for the financial year ending 30 June 2020. 
  
Handal recorded a profit after tax of RM3.2 million on the back of an impressive revenue 
growth exceeding 180%, year on year, to RM32.3 million. 
  
The focal point of this latest set of results is the unprecedented solid turnaround for Handal, 
after many quarters of losses. This was mainly contributed by its 51% owned subsidiary 
Borneo Seaoffshore Engineering Sdn Bhd. 
  
Prior to this, the last time Handal recorded a profit after tax was in the quarter ended 31 
December 2017. Handal’s balance sheet is also fortified with a strong net cash of RM5.7 
million, as at end September 2019, in contrast to a net debt of over RM11 million two years 
earlier.  
  
It is of no coincidence that these positive turnarounds in the various financial numbers 
coincided with the appointment of the new management led by Handal managing director 
Sunildeep Dhaliwal. After being on board for just over a year, the effects of Sunildeep’s plans 
are beginning to crystallise.     
  
The Transformation 

Since Sunildeep’s appointment on 30 July 2018, he has executed an internal restructuring 
exercise, with the first step being the entry of highly reputable and experienced personalities 
from various fields to elevate Handal higher. 
  
This was followed by strategic measures and plans which included a cost rationalisation 
programme which had an estimated cost savings of RM2.5 million per annum.  In addition, 
Handal strengthened its team with highly experienced personnel within the oil and gas 
industry to turn Handal into a much stronger and a more dynamic oil and gas company. 
  
Fast forward to the present, with Handal’s preference for what is known as a ‘kitchen sinking’ 
exercise, the massive turnaround of events exhibited exceptional, better than expected 
progress, under Sunildeep’s leadership, which resulted in improved financial results and the 
ability to secure more contracts. 
  
Statement by Handal managing director Sunildeep Dhaliwal 
  
I am proud to announce that Handal has delivered a profitable quarter. On behalf of the 
management team, I would like to thank the shareholders for their patience with us, giving 



us the time to achieve our mandate of nurturing and turning around this company which I am 
highly proud to be associated with. This milestone is attributed to the people in Handal that 
has worked relentlessly over the past twelve months or so. However, we (the management) 
have not wavered from our effort to deliver sustainable growth for the shareholders. It is 
imperative that everyone remains hungry for growth as we have to see through the 4-year 
turnaround plan for Handal. 
  
Apart from winning more contracts, there will be many more improvements to be made to 
preserve sustainable financial growth for the group which include improvement in cost and 
process efficiencies. Handal will also be placing priority in the development of talent within 
the group. This can be already seen through our recent contract awards in East Malaysia 
where we will build up the local talent base in places where we operate. 
  
To date, the group has built an outstanding orderbook of approximately RM710.6 million 
which marks an amazing comeback for Handal. Moving forward, the management intends to 
transform Handal into a fully integrated oil and gas solutions provider. We are currently 
building our capabilities as we speak and we are very optimistic of the group’s prospects. 
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ABOUT HANDAL ENERGY BERHAD 

  
Handal Energy Berhad (“Handal” or the “Group”), formerly known as Handal Resources 
Berhad, was listed on the Main Board of Bursa Malaysia Securities Berhad in 2009 with the 
principal business of providing end to end offshore crane solutions. The Group is one of only 
two American Petroleum Institute 2C crane manufacturers in Malaysia with an accredited 
fabrication yard, among the 38 accredited yards worldwide to date. 
  
Under the stewardship of its managing director Sunildeep Dhaliwal, Handal is gearing to 
become a fully integrated oil and gas solutions provider in the oil and gas industry. To date, 
among the new services the Group has ventured into include mobile production units, water 
injection and pipeline maintenance services. 

  

Handal has a market capitalisation of RM 81million as at 25 November2019. 

  

For more information, please visit http://www.handalenergy.com 
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