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Kerjaya Prospek Group Berhad (“Kerjaya” or the “Group”) is pleased to announce 

its third quarter results for the financial year ending 31 December 2019 (“Q3FYE2019”). 

  

Q3FYE2019 revenue rose by 1.5% to RM263.3 million in comparison to Q2FYE2019’s 

RM259.4 million. Year on year, the revenue and profit after tax (“PAT”) declined by 

2.4% and 10.5% respectively. The decline in PAT was mainly attributed to the higher 

tax expenses arising from the under provision of tax. 

  

For the cumulative nine months of FYE2019, the PAT dipped marginally by 0.5% to 

RM104.0 million. As the PAT’s decline is lower than the dip in revenue, Kerjaya 

managed to report a higher PAT margin of 13.2%, in contrast to last year’s 

corresponding period’s 13.0%. The construction division remains as the largest 

revenue contributor, at 94.8%, followed by the property development division chalking 

up 5.2%. 

  

As at 30 September 2019, the Group’s balance sheet remains robust with a net cash 

position of RM190.8 million and a current ratio of 2.34x. The Group has an outstanding 

order book of approximately RM3.2 billion with year-to-date contract wins for 2019 

amounting to RM1.3 billion. 

  

Dividend Policy 

The Board of Directors have approved an interim dividend of 1.5 sen per share for the 

financial year ending 31 December 2019. The proposed entitlement date and payment 

date are on 12 December 2019 and 06 January 2020 respectively. 

  

The Group is optimistic that the financial results for the fourth quarter ending 31 

December 2019 will be satisfactory. 
  

Statement by Kerjaya Executive Chairman Datuk Tee Eng Ho 

“Overall, the country’s construction activities in the third quarter of 2019 decelerated, as 

reported by Bank Negara Malaysia in its 3Q19 bulletin. Nevertheless, with an uptick in pump-

priming efforts by the Malaysian government, there are aplenty opportunities in the pipeline 

that we are working hard on and we hope to deliver more good news in the near future. On 

a separate note, the Group’s latest contract win by Bintang Holdings on 2 October 2019 

brought Kerjaya’s total contracts secured for this financial year (ending 31 December 2019) 

to RM1.3 billion, surpassing our internal target of RM1.2 billion. This shows that we are very 

well positioned in the market and that our fundamental growth drivers are intact. Meanwhile, 



the outstanding order book is estimated at RM3.2 billion which will provide earnings visibility 

for the next 3 years. The Group is confident that it will be able to counter the future 

headwinds. “ 

 

About Kerjaya Prospek Group Berhad 

Kerjaya Prospek Group Berhad (“Kerjaya” or the “Group”) was founded in 1984, primarily 

focused on design, manufacturing and marketing of lighting products and premium kitchen 

cabinetry. Through the years, Kerjaya expanded its expertise into building construction, 

project management, property development and other construction related services for the 

premium residential property.  The Group’s construction division is mainly involved in the 

building of high rise residential and commercial buildings for several premium developer 

clients in Malaysia.  Kerjaya is also into infrastructure projects in Malaysia since winning its 

maiden infrastructure project for reclamation works of the second phase of Seri Tanjung 

Pinang (STP 2) Penang back in 2016. 

  

The Group was included in Forbes Asia’s Best Under A Billion list in 2017 and 2018. Kerjaya 

also added another feather to its cap when it won the Gold Award in The Edge Billion Ringgit 

Club for three consecutive years 2017, 2018 & 2019 for attaining the highest return to 

shareholders over three years under the Construction Category and in 2019 also won the 

highest growth in profit after tax over three years under the Construction Category.  In 

addition, Kerjaya also won the Best Main Contractor title in the Prestigious Developer Awards 

2017 by Property Insight. 

  

Kerjaya’s Eco Sky Project received a commendable CONQUAS score of 83.6 mark, which is the 

highest mark secured in Malaysia under the high-rise building category. Additionally, its Sky88 

Johor Project received the Setia Quality Excellence Award with CONQUAS scores of 81.6 and 

83.3 marks, ranking the second and fourth highest respectively in Malaysia, in the high-rise 

building category. 

  

Kerjaya was recently ‘QLASSIC’ certified with a score of 84% for its Eco Terrace project. This 

assessment, which is evaluated by the Construction Industry Development Board Malaysia, is 

based on the workmanship quality of the building construction works. 

  

For more information about Kerjaya, please visit www.kerjayagroup.com 

  
For further media inquiries please contact: 
  
Rita | E-mail: rita@imejjiwa.com | Mobile: +6012 225 2199 
 

http://www.kerjayagroup.com/
mailto:rita@imejjiwa.com

