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POWERWELL SHOWS EARNINGS RECOVERY 

Improved financial performance with resumption of construction works 

 
Shah Alam, 24 November 2020 – Powerwell Holdings Bhd (“Powerwell” or the 
“Group”), today announced its third quarter results for the financial year ending 31 
March 2021. 
  
Powerwell registered a revenue and profit before tax (“PBT”) of RM25.4 million and 
RM2.3 million respectively as compared to a revenue of RM11.6 million and loss 
before tax of RM3.4 million in the preceding  quarter. This was due to the increase 
in number of projects delivered and higher average project value as the Group’s 
operations returned to normal with the Malaysian and Vietnamese governments 
gradually relaxed the movement restrictions and social distancing measures 
imposed to help curb the spread of the COVID-19 pandemic. 
  
For the nine-months financial period ended 30 September (“FPE”) 2020, Powerwell 
registered a revenue and loss before tax of RM55.2 million and RM3.6 million 
respectively as compared to revenue and PBT of RM66.4 million and RM10.7 million 
for the FPE 2019. The losses during FPE 2020 was attributable to a one-off listing 
expense of RM4.5 million where RM4.2 million was charged out in the first quarter 
of 2020 as well as lower number of projects delivered and fixed cost that continued 
to be incurred due to the COVID-19 pandemic. Excluding the listing expense, the 
PBT would have been RM0.6 million. 
Powerwell’s Executive Director, Ricky Lee, said that the Group remains cautious of 
the current economic situation but believes that the Group is resilient to face any 
downturn that might occur with various measures implemented to ensure minimal 
disruptions to projects’ timelines, payments and business operations. He added, 
“We recently secured multiple contracts worth RM21.7 million which brought our 
outstanding order book to RM74.7 million (as at 31 October 2020). This will provide 
earnings visibility for Powerwell until 2021. With the gradual lifting of social 
distancing measures and resumption of the government infrastructure projects, we 
believe we can replenish our order book to deliver sustainable earnings for our 
shareholders.” 
*** 
  
About Powerwell Holdings Berhad 
Powerwell Holdings Berhad is an investment holding company. Through its 
subsidiaries, the group is principally involved in the design, manufacturing and 
trading of electricity distribution products which comprise low voltage (LV) 
switchboards, medium voltage (MV) switchgears and related products. All the LV 
switchboards and MV switchgears are customised equipment that are tailored to 
the needs of a building or an infrastructure. 



  
With Malaysia, Vietnam, Bangladesh, Indonesia, Philippines, Singapore, Thailand 
and Pakistan being its principal markets, this global specialist in electricity 
distribution products has an impressive track record of innovation success from 
experience gained over the last 25 years. 
  
For more information on Powerwell, please log on 
to http://www.powerwell.com.my/ 
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