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FOR IMMEDIATE DISTRIBUTION         

  
                              

AXIS-REIT REPORTS NET PROPERTY INCOME OF 
RM47.9MIL 

Declared Interim Income Distribution of 2.35 sen 
  

  

PETALING JAYA, 21 OCTOBER 2019 – Axis Real Estate Investment Trust (“Axis 

REIT”) today announced its financial results for the third quarter ended 30 

September 2019 (“Q3FY2019”). 

  

Axis REIT’s total trust income improved by 3% year on year (“YoY”), to RM53.9 

million in Q3FY2019. Net property income in turn increased by 2% YoY to RM47.9 

million. 

  

For the nine months ended 30 September, AXIS-REIT’s total trust income grew by 

12%, year on year, to RM161.8 million while the net property income increased by 

13% to RM144.5million. 

  

Axis REIT has declared a third interim income distribution of 2.35 sen per unit, giving 

a total distribution of 7.06 sen, year to date, up by 12% as compared to the first three 

quarters of 2018. 

  

Axis REIT Managers Berhad Chief Executive Officer/Executive Director Leong Kit 

May says, “Axis-REIT continues to provide the unitholders with a stable income 

distribution and growth in net asset value per unit. Besides the build to suit project, 

we have also initiated the acquisition of 5 properties worth a total of RM191.3 million 

this year. When all these acquisitions are completed, the properties will definitely 

contribute positively to Axis-REIT’s future earnings.” 
  
About Axis Real Estate Investment Trust 
  
Axis Real Estate Investment Trust (“Axis-REIT”), Malaysia’s first real estate investment trust, 
was listed on Bursa Securities on 3 August 2005. Having been reclassified as an Islamic REIT 
on 11 December 2008, all acquisitions by Axis-REIT are Shariah compliant. It currently has a 
diverse portfolio of 47 properties strategically located in the Klang Valley, Johor, Penang, 
Pahang, Negeri Sembilan and Kedah. Axis REIT Managers Berhad is the Manager of Axis-REIT 
while RHB Trustees Berhad is the latter’s trustee. 
  
Axis-REIT has a solid industrial space portfolio where 91% of the properties are on industrial 
titles. As at 30 September 2019, the occupancy rate of Axis-REIT’s portfolio stood at 92% with 
a weighted average lease expiry period of 6 years, based on rental. The space under 
management is over 9.5 million sq ft and the total asset value amounted to RM3 billion.  



  
For more information, please log on to http://www.axis-reit.com.my 

  
Issued by Imej Jiwa Communications Sdn Bhd on behalf of Axis-REIT. 
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